
Fact Book 2024
For the Year ended March 31, 2024



Contents

Consolidated Financial Highlights Segment Information Corporate Overview

Business Segment Information Major Products of Electronic Devices

Major Financial Indicators Net Sales Breakdown by Electronic Devices Segment Major Products of Electronic Systems

Profitability Indicators Net Sales Breakdown by Electronic Systems Segment Major Products of Electronic Solutions

Efficiency Indicators Net Sales Breakdown by Electronic Solutions Segment Corporate History

Stability Indicators Net Sales to Overseas Customers Subsidiaries and Affiliates

Productivity Indicators Stock Information

Performance Indicators Consolidated Financial statements Corporate Information

Cash Flow Consolidated Balance Sheets

Consolidated Statements of Income

Consolidated Statements of Comprehensive Income

Consolidated Statements of Cash Flows

P.14

P.20

P.3

P.2 P.9

-1-



Consolidated Financial Highlights
 Millions of Yen

Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
273,683 279,571 270,698 347,508 326,694 287,550 289,283 167,794 226,171 236,490

Operating income 4,552 3,212 2,883 3,771 5,048 2,369 1,023 5,994 10,997 12,984

Ordinary income 3,886 3,321 2,651 4,218 3,020 2,006 33 4,106 7,909 5,627

Profit attributable to owners of parent 1,990 1,810 1,650 2,077 1,636 (75) (2,133) 2,437 5,201 3,401
1 ( )
Net income per share (yen)

76.18 69.26 63.14 79.49 62.61 (2.89) (81.64) 93.26 199.04 130.07

Total assets 128,313 106,513 125,984 135,796 128,163 131,451 127,006 148,179 175,998 174,120

Total net assets 46,302 46,338 47,550 49,177 49,726 48,204 45,040 47,574 53,084 56,433

Operating cash flow 2,202 (1,204) (5,894) (7,619) 1,992 (309) 15,205 (2,948) (18,981) 22,694

Free cash flow 2,012 (711) (7,756) (8,583) 1,497 (891) 14,415 (2,803) (19,307) 21,270
(%)

Equity ratio (%)
31.5% 37.9% 33.1% 31.7% 33.9% 32.2% 31.5% 28.8% 27.1% 29.1%

(%)
Return on equity (%)

5.1% 4.5% 4.0% 4.9% 3.8% -0.2% -5.2% 5.9% 11.5% 6.9%

Number of employees 1,235 1,266 1,397 1,381 1,336 1,324 1,145 1,119 1,117 1,167

Net sales

Net sales Operating income Net income per share
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Profitability Indicators
%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

7.0 6.6 7.6 6.1 7.0 6.5 5.6 12.1 12.1 12.5

1.7 1.1 1.1 1.1 1.5 0.8 0.4 3.6 4.9 5.5

1.4 1.2 1.0 1.2 0.9 0.7 0.0 2.4 3.5 2.4

0.7 0.6 0.6 0.6 0.5 0.0 -  1.5 2.3 1.4

 * Gross profit margin = Gross profit/Net sales
 * Operating profit margin = Operating income/Net sales       
 * Ordinary profit margin = Ordinary income/Net sales
 * Net profit margin = Net income/Net sales

Gross profit margin

Operating profit margin

Ordinary profit margin

Net profit margin
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Efficiency Indicators

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

2.2 2.3 2.3 2.3 2.4 2.2 2.2 1.2 1.4 1.3

4.4 4.7 4.6 4.5 5.7 5.3 5.4 3.5 4.4 4.8

11.9 10.3 9.9 9.9 7.4 6.8 7.7 5.1 5.3 4.4

5.9 5.8 6.8 8.9 9.5 10.5 9.5 5.9 11.4 6.3

3.3 2.8 2.3 3.2 2.3 1.5 0.0 3.0 4.9 3.2

1.7 1.5 1.4 1.6 1.2 (0.1) (1.7) 1.8 3.2 1.9

5.1 4.5 4.0 4.9 3.8 (0.2) (5.2) 5.9 11.5 6.9

Fiscal year

 * Total assets turnover = Net sales/Total assets(Yearly average)
 * Accounts receivable turnover  = Net sales/Accounts receivable(Yearly average)
 * Inventories turnover = Net sales/Inventories(Yearly average)
 * Accounts payable turnover = Purchase/Accounts payable(Yearly average)
 * Return on total assets(Ordinary income) = Ordinary income/Total assets(Yearly average)
 * Return on total assets (Net income)= Net income/Total assets(Yearly average)
 * Return on equity = Net income(Loss)/Shareholders' equity(Yearly average)

Total assets turnover

Accounts receivable turnover

Inventories turnover

Accounts payable turnover

Return on total assets(Ordinary income)

Return on total assets(Net income)
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Stability Indicators
 times

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

31.5 37.9 33.1 31.7 33.9 32.2 31.5 28.8 27.1 29.1

58.9 45.2 82.0 101.5 109.5 126.6 118.3 125.8 155.9 127.2

161.3 194.4 169.0 162.8 150.7 155.0 150.7 145.2 141.8 139.3

27.8 25.5 29.4 29.0 32.6 30.4 30.5 24.8 18.6 22.6

20.9 17.6 9.3 5.8 5.2 2.5 2.8 16.6 5.5 3.4

 * Equity ratio = Shareholders' equity/Total asets
 * Debt-to-equity ratio = Interest-bearing debts/Shareholders' equity
 * Current ratio = Current assets/Current liabilities
 * Fixed assets ratio = Noncurrent assets/Shareholders' equity
 * Interest coverage = (Operating income + Interest and Dividends earned)/Interest expenses

( )
Interest coverage (times)
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Productivity Indicators
 Millions of Yen

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

220.7 223.5 203.3 250.1 240.4 216.2 234.3 148.2 202.3 207.0

3.6 2.5 2.1 2.7 3.7 1.7 0.8 5.2 9.8 11.3

3.1 2.6 1.9 3.0 2.2 1.5 0.0 3.6 7.1 4.9

1.6 1.4 1.2 1.4 1.2 0.0 -  2.2 4.7 2.9

 * Net Sales per Head = Net Sales/Number of employees(Fiscal year-end)    
 * Operating income per Head = Operating income/Number of employees(Fiscal year-end)    
 * Net Income per Head = Net income/Number of employees(Fiscal year-end)    

1
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1
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1
Net income per employee
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Performance Indicators
 Yen  Times

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

76.17 69.26 63.14 79.49 62.61 (2.89) (81.64) 93.26 199.04 130.07

1,547.73 1,544.30 1,595.81 1,646.67 1,664.82 1,617.98 1,531.10 1,634.26 1,826.99 1,938.07

20.00 30.00 25.00 30.00 30.00 30.00 16.00 30.00 80.00 52.00

26.3 43.3 39.6 37.7 47.9 -  -  32.2 40.2 40.0

1.3 1.9 1.6 1.9 1.8 1.8 1.0 1.9 4.6 2.8

10.4 11.0 11.3 12.3 10.1 -  -  7.6 6.9 11.8

0.5 0.5 0.4 0.6 0.3 0.2 0.3 0.4 0.8 0.7

 * Net income per share = Net income/Number of shares outstanding(Yearly average)    
 * Net assets per share = Net aseets/(Number of shares outstanding treasury stock
 * Payout ratio = Cash dvidends/Net income per share    
 * Dividends on net assets = Cash dividends/Net aseets    
 * Price earning ratio=Share price/Net income per share                         
 * Price book-value ratio=Share price/Nets assets per share                           

Fiscal year

Price earning ratio times

Price book-value ratio times

1 ( )
Net income per share (Yen)
1 ( )
Net assets per share (Yen)
1 ( )
Cash dividends per share (Yen)

(%)
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(%)
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Cash Flow

 Millions of Yen

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

2,202 (1,204) (5,894) (7,619) 1,992 (309) 15,205 (2,948) (18,981) 22,694

(235) 493 (1,862) (964) (495) (582) (790) 145 (326) (1,424)

2,012 (711) (7,756) (8,583) 1,497 (891) 14,415 (2,803) (19,307) 21,270

(1,515) (6,724) 6,282 10,374 1,243 5,188 (8,188) 391 14,071 (20,050)

21,512 13,702 12,216 13,715 16,044 20,473 26,274 24,693 20,658 23,026

        

  * Free cash flow = Net cash provided by (used in) operating activities + Net cash provided by (used in) investing activities

Cash and cash equivalents

Fiscal year
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Net cash provided by (used in) financing activities

(25,000)
(20,000)
(15,000)
(10,000)

(5,000)
0

5,000
10,000
15,000
20,000
25,000

2019 2020 2021 2022 2023

(  Millions of Yen) 

(3,000)

(2,000)

(1,000)

0

1,000

2,000

3,000

2019 2020 2021 2022 2023

(  Millions of Yen) 

(25,000)
(20,000)
(15,000)
(10,000)

(5,000)
0

5,000
10,000
15,000
20,000
25,000

2019 2020 2021 2022 2023

(  Millions of Yen) 

(25,000)
(20,000)
(15,000)
(10,000)

(5,000)
0

5,000
10,000
15,000
20,000

2019 2020 2021 2022 2023

(  Millions of Yen) 

Net cash provided by (used in) 
operating activities

Net cash provided by (used in) 
investing activities

Free cash flow Net cash provided by (used in) 
financing activities

-8-



Business Segment Information
 Millions of Yen

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Electronic devices Net sales 234,428 234,001 220,184 296,524 275,073 239,698 242,050 117,568 168,872 179,011

Gross profit 13,162 11,391 12,741 12,988 14,380 10,477 7,915 11,417 17,403 19,512

Operating income 3,142 1,171 448 1,240 2,590 591 (951) 3,452 8,521 10,510

Electronic Systems Net sales 39,254 45,570 50,513 50,983 51,621 47,852 47,233 50,225 54,494 54,941

5,983 6,928 7,871 8,173 8,386 8,099 8,302 8,834 8,932 9,222

Operating income 1,419 2,051 2,445 2,542 2,467 1,786 1,983 2,544 2,438 2,507

Electronic Solutions Net sales -  -  -  -  -  -  -  -  2,805 2,536

-  -  -  -  -  -  -  -  927 871

Operating income -  -  -  -  -  -  -  -  42 (28)

Total Net sales 273,683 279,571 270,698 347,508 326,694 287,550 289,283 167,794 226,171 236,490

Gross profit 19,146 18,319 20,612 21,161 22,767 18,577 16,217 20,251 27,264 29,607

Operating income 4,552 3,212 2,883 3,771 5,048 2,369 1,023 5,994 10,997 12,984

Fiscal year
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Net Sales Breakdown by Electronic Devices Segment
 Millions of Yen

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

206,414 207,877 204,417 279,472 257,769 222,414 215,786 82,353 126,562 145,171
IC

Analog IC
36,612 38,686 51,059 62,727 59,033 50,549 34,790 31,826 50,890 59,928

IC
Standard logic IC

3,485 3,008 4,093 3,272 2,833 2,096 758 43 -  -  
IC

Memory IC
26,495 21,956 22,228 19,914 12,477 4,691 5,018 5,765 7,341 6,915

Microprocessor 17,291 19,362 21,123 14,142 12,430 7,363 5,612 5,031 7,740 7,073
IC

Special-use IC
107,104 114,255 94,386 167,997 162,361 152,516 165,056 33,295 49,840 55,169

IC
Custom IC

14,587 10,345 11,039 10,943 8,248 5,159 4,550 6,393 10,749 16,085

Other 837 261 486 472 383 36 0 -  -  -  

28,013 26,124 15,767 17,052 17,304 17,283 26,264 35,215 42,309 33,840

234,428 234,001 220,184 296,524 275,073 239,698 242,050 117,568 168,872 179,011Total

Semiconductors

Electronic components

Fiscal year
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Net Sales Breakdown by Electronic Systems Segment

Millions of Yen

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

4,655 5,552 4,999 5,409 6,582 5,315 4,355 4,488 5,613 5,114

-  -  -  -  19,462 17,022 18,207 18,750 21,098 20,565

3,821 5,140 5,453 6,699 5,431 4,767 3,641 5,294 6,745 6,263

-  -  -  -  1,787 2,227 1,820 1,974 -  -  

14,582 18,787 19,407 19,116 18,359 18,518 19,208 19,719 21,035 22,999

14,876 15,317 19,848 18,647 -  -  -  -  -  -  

1,318 772 803 1,111 -  -  -  -  -  -  

39,254 45,570 50,513 50,983 51,621 47,852 47,233 50,226 54,494 54,941Total

Fiscal year

Space & defense electronics

Measurement & inspection equipment

Scientific equipment

Laser equipment

Medical equipment

Industrial Equipment
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Net Sales Breakdown by Electronic Solutions Segment

Millions of Yen

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

- - - - - - - - 2,642 2,420

- - - - - - - - 163 116

- - - - - - - - 2,805 2,536

ICT
ICT Solutions

Total

Fiscal year

AI
AI Robostics
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Net Sales to Overseas Customers
 Millions of Yen

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

130,887 150,702 160,868 158,298 136,382 122,791 113,926 114,163 159,452 166,462

142,795 128,869 109,829 189,209 190,311 164,758 175,356 53,629 66,719 70,028

Asia 142,265 128,394 108,966 188,584 188,702 159,527 172,672 50,681 63,354 66,998

Others 530 474 862 625 1,609 5,231 2,684 2,948 3,365 3,028

273,683 279,571 270,698 347,508 326,694 287,550 289,283 167,794 226,171 236,490

52.2 46.1 40.6 54.4 58.3 57.3 60.6 32.0 29.5 29.6

 * ÷  * Ratio of net sales to overseas customers = Net sales to overseas customers/Net sales 

Net sales to overseas customers

Net sale to domestic customers

(%)
Ratio of net sales to overseas customers(%)

Net sales

Fiscal year
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Consolidated Balance Sheets
 Millions of Yen

15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3

117,084 96,211 113,711 123,322 113,985 118,617 114,804 137,604 166,143 162,616

21,725 14,096 12,584 13,989 16,348 20,790 26,874 25,245 21,253 23,823

63,393 53,539 65,443 60,820 52,866 55,377 51,058 44,215 59,415 50,855

28,818 24,765 29,385 44,987 43,020 40,678 34,174 30,313 54,558 51,316

169 150 291 126 199 54 34 118 79 135

-  -  -  -  -  -  -  35,087 28,914 34,847

1,060 857 1,149 1,024 -  -  -  -  -  -  

1,937 2,819 4,947 2,512 1,567 1,732 2,673 2,636 1,940 1,677

(19) (17) (90) (13) (16) (14) (11) (12) (17) (38)

11,228 10,302 12,273 12,474 14,177 12,833 12,202 10,575 9,855 11,504

4,232 3,079 3,549 3,529 3,634 4,094 4,221 3,201 3,203 3,293

1,288 1,021 1,367 1,351 1,312 1,353 1,662 1,255 1,186 1,137

2,517 1,633 1,633 1,618 1,618 1,596 1,596 1,411 1,411 1,411

426 424 548 560 703 1,145 962 533 604 743

448 342 1,148 1,601 1,533 1,146 925 1,039 898 1,356

6,548 6,880 7,575 7,342 9,009 7,592 7,055 6,334 5,753 6,854

2,783 3,014 3,627 3,634 4,421 3,102 2,518 2,222 2,317 3,299

873 146 134 134 137 92 91 91 90 90

240 644 423 85 884 858 1,136 1,039 505 191

2,650 3,074 3,389 3,488 3,564 3,538 3,308 2,980 2,840 3,273

128,313 106,513 125,984 135,796 128,163 131,451 127,006 148,179 175,998 174,120Total assets

Buildings and structures

Land

Other

Investment securities

Real estate for investment

Deferred tax assets

Other

Noncurrent assets

Current assets

Fiscal year

Investments and other assets

Intangible assets

Cash and deposits

Notes and accounts receivable-trade

Merchandise and finished goods

Work in process

Deferred tax assets

Other

Allowance for doubtful accounts

Property, plant and equipment

Assets

Accounts receivable - other
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Consolidated Balance Sheets
 Millions of Yen

15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3

72,594 49,481 67,272 75,765 75,623 76,537 76,165 94,746 117,089 116,669

52,978 35,921 37,987 37,247 25,443 25,410 30,298 21,121 28,005 28,243

15,300 9,732 25,077 34,687 38,934 47,344 42,194 48,672 69,423 59,507

1,006 2 112 112 7,550 1,050 50 50 25 5,000

-  -  -  -  -  -  -  21,855 14,738 19,027

818 860 1,034 1,044 1,038 703 631 974 1,020 1,040

2,490 2,964 3,060 2,672 2,657 2,030 2,990 2,072 3,875 3,850

9,416 10,693 11,161 10,854 2,813 6,708 5,801 5,858 5,824 1,018

7,507 8,500 8,988 8,875 1,175 5,125 5,075 5,025 5,000 -  

1,194 1,718 1,586 1,388 1,201 1,089 261 331 365 327

260 147 96 108 97 98 95 108 107 116

454 327 490 481 339 396 369 393 351 574

82,010 60,175 78,434 86,619 78,436 83,246 81,966 100,604 122,913 117,687

38,068 39,225 40,143 41,596 42,453 41,593 38,791 41,168 45,325 46,534

6,214 6,214 6,214 6,214 6,214 6,214 6,214 6,214 6,214 6,214

6,353 6,353 6,353 6,353 6,353 6,353 6,353 6,353 6,353 6,363

27,131 28,287 29,206 30,659 31,516 30,656 27,854 30,231 34,388 35,567

(1,630) (1,630) (1,630) (1,630) (1,631) (1,631) (1,631) (1,631) (1,631) (1,611)

2,382 1,135 1,563 1,439 1,056 692 1,224 1,542 2,422 4,162

5,851 5,977 5,843 6,140 6,216 5,918 5,024 4,863 5,336 5,736

46,302 46,338 47,550 49,177 49,726 48,204 45,040 47,574 53,084 56,433

128,313 106,513 125,984 135,796 128,163 131,451 127,006 148,179 175,998 174,120

Noncurrent liabilities

Other

Total liabilities and net assets

Capital stock

Capital surplus

Retained earnings

Treasury stock

Total net assets

Fiscal year

Liabilities and net assets

Current liabilities

Accumulated other comprehensive income

Non-controlling interests

Total liabilities

Shareholders' equity

Provision for bonuses

1
Current portion of long-term loans payable

Short-term Loans Payable

Notes and accounts payable-trade

Other

Provision for directors' retirement benefits

Net defined benefit liability

Long-term loans payable

Accounts payable - other
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Consolidated Statements of Income
 Millions of Yen

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

273,683 279,571 270,698 347,508 326,694 287,550 289,283 167,794 226,171 236,490

254,537 261,252 250,085 326,346 303,927 268,972 273,066 147,542 198,907 206,883

19,146 18,319 20,612 21,161 22,767 18,577 16,217 20,251 27,264 29,607

14,593 15,106 17,729 17,390 17,719 16,207 15,193 14,257 16,267 16,623

4,552 3,212 2,883 3,771 5,048 2,369 1,023 5,994 10,997 12,984

751 734 705 1,773 568 958 160 269 454 551

8 23 49 67 102 35 13 5 42 164

41 51 40 46 54 53 49 53 62 74

299 431 455 397 258 44 -  104 258 233

-  -  -  1,156 -  716 -  -  -  -

401 227 158 104 152 109 97 104 92 80

1,418 624 937 1,327 2,596 1,322 1,149 2,156 3,542 7,908

219 186 317 659 1,003 972 386 363 2,026 3,851

904 146 429 -  1,196 -  333 1,641 1,043 3,438

293 292 189 667 395 350 430 151 473 619

3,886 3,321 2,651 4,218 3,020 2,006 33 4,106 7,909 5,627

7 870 1 6 38 11 31 266 1 1

110 893 65 311 76 1,231 2,603 524 26 6

3,783 3,299 2,587 3,912 2,981 786 (2,537) 3,848 7,884 5,622

755 894 877 885 731 398 355 872 1,654 1,683

631 242 (342) 487 219 186 (741) 312 523 55

405 351 402 461 392 276 (17) 225 505 482

1,990 1,810 1,650 2,077 1,636 (75) (2,133) 2,437 5,201 3,401

Non-operating expenses

Foreign exchange gains

Other

Interest expenses

Fiscal year

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses

Interest income

Dividends income

Equity in earnings of affiliates

Operating income

Non-operating income

Income before income taxes and minority interests

Income taxes-current

Income taxes-deferred

Profit attributable to non-controlling interests

Profit attributable to owners of parent

Ordinary income

Extraordinary income

Extraordinary loss

Foreign exchange losses

Other
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Consolidated Statements of Comprehensive Income
 Millions of Yen

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

2,396 2,161 2,052 2,539 2,029 200 (2,151) 2,663 5,706 3,883

408 (422) 230 30 (149) (237) 491 (69) 60 654

19 (49) 22 (35) 34 (7) 39 2 (66) 155

1,685 (266) (542) (99) (345) (10) (795) 1,088 1,677 924

(4) (609) 478 (5) (75) (97) 495 (296) (146) 376

(1) (10) - (14) 19 (3) (1) (27) 27 2

2,107 (1,357) 188 (125) (515) (356) 229 698 1,552 2,107

4,504 804 2,241 2,414 1,513 (155) (1,922) 3,361 7,259 5,991

3,412 563 2,077 1,983 1,258 (440) (1,602) 2,755 6,082 5,140

1,091 240 163 430 255 284 (320) 605 1,176 851Comprehensive income attributable to minority interests

Deferred gains or losses on hedges

Foreign currency translation adjustment

Remeasurements of defined benefit plans, net of tax

Share of other comprehensive income of entities accounted for using equity method

Total other comprehensive income

Comprehensive income

Comprehensive income attributable to

Fiscal year

Income

Other comprehensive income

Valuation difference on available-for-sale securities

Comprehensive income attributable to owners of parent
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Consolidated Statements of Cash Flows
 Millions of Yen

Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

3,783 3,299 2,587 3,912 2,981 786 (2,537) 3,848 7,884 5,622

374 343 394 406 547 689 762 703 693 508

-  832 -  19 19 231 5 -  -  -  

-  -  112 112 112 28 -  -  -  -  

Increase (decrease) in provision 61 (99) 58 36 (30) (334) (55) -  -  -  

(182) (390) 429 (245) (272) (239) (114) -  -  28

-  -  -  -  -  -  -  (379) 35 125

(49) (74) (90) (114) (157) (89) (62) (59) (105) (239)

219 186 317 659 1,003 972 386 363 2,026 3,851

(102) 171 911 (1,283) 1,656 (782) 661 4,338 4,584 6,678

(299) (431) (455) (397) (258) (44) 68 (104) (258) (233)

Loss (gain) on sales of investment securities -  (199) 0 -  (16) -  0 -  -  -  

-  -  0 171 -  978 1,350 217 21 -  

(1,168) 10,647 (6,972) 4,326 8,177 (2,615) 3,969 7,498 (14,189) 9,223

(11,639) 4,067 (1,925) (15,582) 986 2,428 6,399 (4,563) (23,771) 3,411

12,418 (17,811) 1,450 (492) (11,795) 21 5,093 (9,763) 5,912 (340)

(67) (953) 1,695 2,022 867 (733) 952 (5,162) 516 (787)
  
   Sub total 3,346 (411) (4,876) (6,450) 3,820 1,273 16,877 (3,062) (16,652) 27,848

195 114 253 314 185 113 63 883 760 657

(220) (186) (320) (653) (992) (984) (390) (358) (1,915) (3,884)

(1,022) (727) (956) (841) (990) (736) (321) (503) (1,185) (1,937)

2 5 4 11 2 43 191 101 11 10

(99) -  -  -  (33) (19) (1,214) (8) -  -  

2,202 (1,204) (5,894) (7,619) 1,992 (309) 15,205 (2,948) (18,981) 22,694

Foreign exchange losses (gains)

Equity in (earnings) losses of affiliates

Increase (decrease) in notes and accounts payable-trade

Other, net

Net cash provided  (used in) operating activities

Decrease (Increase) in notes and accounts receivable-trade

Decrease (increase) in inventories

Interest and dividends income received

interest expenses paid

Income taxes paid

Income taxes refund

Other, net

Loss (gain) on valuation of investment securities

Interest and dividends income

Interest expenses

 
  Net cash provided by (used in) operating activities

Income before income taxes and minority interests

Increase (decrease) in net defined benefit liabilities

Depreciation and amortization

Impairment loss

Amortization of goodwill

Increase (decrease) in allowance for doubtful accounts
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Consolidated Statements of Cash Flows
 Millions of Yen

Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

(295) (521) (355) (328) (329) (508) (660) (1,108) (610) (845)

269 455 377 434 285 494 376 1,240 588 679

(113) (235) (635) (237) (420) (517) (427) (314) (100) (461)

0 537 0 16 1 26 0 599 2 1

(164) (23) (382) (692) (439) (150) (120) (425) (167) (718)

(23) (1,216) (234) (44) (516) (26) (44) (25) (28) (29)

- 443 0 56 31 2 0 - - -

91 1,053 (632) (169) 892 97 85 178 (11) (48)

(235) 493 (1,862) (964) (495) (582) (790) 145 (326) (1,424)

6,676 (5,884) 7,456 11,303 2,490 9,197 (5,739) 1,754 15,950 (17,266)

7,500 1,030 (112) - - 5,000 - - - -

(15,043) (1,071) (2) (112) (263) (7,550) (1,050) (50) (50) (25)

(0) (0) - (0) (0) (0) - 0 - -

(493) (653) (731) (653) (784) (784) (731) (469) (1,043) (2,221)

(125) (144) (327) (162) (198) (674) (668) (842) (786) (536)

(1,515) (6,724) 6,282 10,374 1,243 5,188 (8,188) 391 14,071 (22,050)

2,084 (374) (10) (248) (25) 132 (426) 830 1,202 1,148

2,536 (7,810) (1,485) 1,542 2,714 4,428 5,800 (1,580) (4,034) 2,367

18,976 21,512 13,702 12,216 13,715 16,044 20,473 26,274 24,693 20,658

21,512 13,702 12,216 13,715 16,044 20,473 26,274 24,693 20,658 23,026

 
    Net increase(decrease) in cash and cash equivalents

 
    Cash and cash equivalents at beginning of period

 
    Cash and cash equivalents at end of period

Purchase of treasury stock

Cash dividends paid

Other, net

 
    Effect of exchange rate changes on cash and cash equivalents

Net cash provided by (used in) financing activities

Increase (decrease) in short-term loans payable

Repayment of long-term loans payable

 
     Net cash provided by (used in) investment activities

Net cash provided by (used in) investment activities
 

    Net cash provided by (used in) financing activities

Proceeds from long-term loans payable

Payments into time deposits

Proceeds from withdrawal of time deposits

Purchase of property, plant and equipment

Purchase of intangible assets

Purchase of investment securities

Other, net

Proceeds from sales of property, plant and equipment

Proceeds from sales of investment securities
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Major Products of Electronic Devices   

 ABLIC

Asahi Kasei Microdevices

Seiko Epson

Monolithic Power Systems.Inc,

Electronic components

ATP

Semikron Danfoss
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Major Products of Electronic Systems

Segment Major products Major supplier

Space and Defense Electronics

Industrial & Inspection
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Major Products of Electronic Systems

Segment Major products Major supplier

Laser equipment

 Medical equipment
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Major Products of Electronic Solutions

Segment Major products Major supplier

ICT ICT Solutions

AI AI Robotics
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History

1844
Started its history as a fabric and textile wholesaler “Horikoshi” with a shop name of “Marubun” at the site of
the present company headquarters, its business covering export of silk threads and import of Western
textiles

1947 703 Established Marubun Corp., capitalized at ¥7.03million to sell machinery instruments and daily goods

1952 Rocke International, Inc. Succeeded in reaching agreement with Rocke International, Inc. to serve as their representative office, and
began import and sales of U.S.-made equipment in Japan

1957
Ampex Corp. Reached agreement with Ampex Corporation and began handling measuring instruments. Subsequently,

expanding business to import and sales of foreign products including aerospace, optical and analysis
equipment in Japan

1958 Texas Instruments Began handling transistors, diodes and semiconductors made by Texas Instruments Incorporated in Japan

1961 Established Kanazawa Branch Office as an independent company Marubun Kanazawa Co., Ltd. (current
Marubun Tsusho Co., Ltd.)

1965 Texas Instruments, Inc. Became the first company in Japan to import and sell integrated circuits made by Texas Instruments
Incorporated

1968 Established a representative office in the U.S. 

1988 Marubun Electronics S Pte Ltd. Established Marubun Electronics S Pte. Ltd.

1989 Established Marubun Taiwan Inc.

1994 Established Marubun Hong Kong Ltd.

1997 Listed on the 2nd Section of the Tokyo Stock Exchange.

1998 MARUBUN/ARROW ASIA, LIMITED  Arrow Entered joint-venture business with Arrow Electronics, Inc. (U.S.) and established Marubun/Arrow Asia, Ltd.

1999 MARUBUN/ARROW USA, LLC Established Marubun/Arrow USA, LLC.

1999 Established Foresight Techno Co., Ltd.

2001
ISO14001

Listed on the 1st Section of the Tokyo Stock Exchange.
Acquired ISO 14001 certificate

2005 Kobe Branch Office became independent as Marubun West Corporation.

2007 ISO9001 Acquired ISO 9001certificate

2013 Acquired Hokurshin Rika Corporation.

2015 Acquired Ikeda iryoudenki Co., Ltd. 

2016 Acquired KTL Corporation.

2018 KTL Corporation has been integrated into Marubun Corpotation.

2019 Ikeda Iryoudenki, Co. Ltd., has been integrated into Marubun Tsusyo Co.,Ltd.

2022 Moved from the First Section of the Tokyo Stock Exchange to the Prime Market due to a review of the
Tokyo Stock Exchange's market classification.
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Subsidiaries and Affiliates
As of May 10, 2024
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Stock Information

Number of shares authorized (Shares)

Number of shares outstanding (Shares)

Number of shareholders

Shareholders

 
The Master Trust Bank of Japan, Ltd.  Trust

Arrow Electronics, Inc.
( )
Marubun Research Promotion Foundation

Treasury stock

Chiba Public Golf Course, Ltd.

Kiichi Horikoshi

Horikoshi LLC.

Hiroshi Horikoshi
 

Custody Bank of Japan, Ltd. Trust Account

Momoko Horikoshi

Total of top 10 shareholders

2,304

100,000,000

28,051,200

12,493

8.21

Number of Shares
Thousands)

Ratio of issued
shares (%)

2,494

2,350

6.75

4.99

4.04

2.85

2.75

2.23

2.15

 2024 3 31
 As of March 31, 2024

Stock Price and Value

625

602

14,371

1,893

1,399

1,132

800

771

51.24

Number of common stock issued Composition of Shareholders

Major shareholders

8.89

8.38

0

2,000

4,000

6,000

8,000

10,000

12,000

0

200

400

600

800

1,000

1,200

1,400

1,600

1,800

14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3

( Yen) ( Thousands  of  shares)

Individual and other investors

Business and other corporations

Financial institutions

Foreign corporations

Financial instruments firms
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Corporate Information 

Marubun Corporation
1947 7 1 22 7 1
July 1, 1947

6,214,500,000

3 31
March 31

7537

1,167
Consolidated 1,167

Corporate officer Takehiko Akiyama
CEO

Chiefe executive officer and representative director Toru Iino Yosuke Ohsawa
CINO

Senior vice president and chief innovation officer Satoshi Fujino Shinichiro Kizaki
COO

Senior vice president and chief operating officer Hiroshi Horikoshi Toshihiro Shibuya

Vice president Hiroshi Imamura Koji Nishiwaki
CFO CSO

Vice president, Chief financial officer and chief strategy officer Yuzo Nakada Chotaro Yasuda
 

Outside director Koji Kakinuma
Member of the Audit & Supervisory Committee

Eiko Kisogawa

Yoshisaburo Mogi

Yasuhiko Watanabe

103-8577 8 1   8-1
Nihonbashi Odenmacho,Chuo-ku, Tokyo 103-8577

Company name

Established
 (

Paid-in capital (Yen)

Head office address

Fiscal year end

Ticker code
    (2024 3 31 )

Number of employees  (As of March 31, 2024)

 (2024 4 1 )
Directors and officers (As of Apr. 1, 2023)

Board of directors
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