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Previously, revenue and expense accounts of consolidated foreign subsidiaries and affiliated companies were translated into Japanese yen at the spot rate prevailing as of the reporting date. From
the first quarter of FY2015, the Company has changed to a translation method using the average exchange rate.

The prior year financial statements have been adjusted retrospectively to apply the change in accounting policy.
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Consolidated Financial Highlights
(873 Millions of Yen)

Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

= r=

LS 260,424 273,683 279,571 270,698 347,508 326,694 287,550 289,283 167,794 226,171

BRAE 3,912 4,552 3,212 2,883 3,771 5,048 2,369 1,023 5,994 10,097
perating income

ot

A Rl 3,944 3,886 3,321 2,651 4218 3,020 2,006 33 4,106 7,909
rdinary income

BRALRECIBET & 2 MR 2,008 1,990 1,810 1,650 2,077 1,636 (75) (2,133) 2,437 5,201
rofit attributable to owners of parent

1HR21) S RERI 35 (F) 76.85 76.18 69.26 63.14 79.49 62.61 (2.89) (81.64) 93.26 199.04

Net income per share (yen]

BRE 110,635 128,313 106,513 125,984 135,796 128,163 131,451 127,006 148,179 175,998

A E 42,469 46,302 46,338 47,550 49,177 49,726 48,204 45,040 47,574 53,084

Total net assets
EEXXvvia-oo—
Operating cash flow

Y= Fryia-In— 5,837 2,012 (711) (7,756) (8,583) 1,497 (891) 14,415 (2,803) (19,307)

Free cash flow

5,999 2,202 (1,204) (5,894) (7,619) 1,992 (309) 15,205 (2,948) (18,981)

BESURLLE() 34.0% 31.5% 37.9% 33.1% 31.7% 33.9% 32.2% 31.5% 28.8% 27.1%
quity ratio (%)

BHEEARFEE%)

Return on equity (%)
BREREH 1,245 1,235 1,266 1,397 1,381 1,336 1,324 1,145 1,119 1,117

Number of employees

5.6% 5.1% 4.5% 4.0% 4.9% 3.8% -0.2% -5.2% 5.9% 11.5%

blint =] i=E SES 14RE D LHBREF 2 m BEE o EERE
Net sales Operating income Net income per share Total assets Net assets
(B 7 A Millions of Yen) (&7 M Millions of Yen) (4 Yen) (&7 M Millions of Yen)
360,000 12,000 250 210,000
11,000
300,000 10,000 200 180,000
9,000
240,000 8,000 150 150,000
7,000 100 120,000
180,000 6,000
5,000 50 90,000
120,000 4,000
3,000 0 60,000
60,000 2,000 (50) 30,000 -
1,000
0 0 (100) 0
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022




URZETEIGIR
Profitability Indicators
(%)
Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
xEmenls 7.2 7.0 6.6 7.6 6.1 7.0 6.5 56 12.1 12.1
ross profit margin
TLEERRNEE 15 17 1.4 1.4 1.4 15 0.8 0.4 36 49
perating profit margin
= | =
o M@l 15 14 1.2 1.0 12 0.9 0.7 0.0 2.4 35
rdinary profit margin
7o LR SRR R 0.8 0.7 0.6 0.6 0.6 05 0.0 - 15 2.3
et profit margin
* R LSRR =T LHRAR TS * Gross profit margin = Gross profit/Net sales
* B EEENRE=EENR T LS * Operating profit margin = Operating income/Net sales
* BLIERENRE=FENRTLS * Ordinary profit margin = Ordinary income/Net sales
* FE_E e BRI R = LERE R st b S * Net profit margin = Net income/Net sales
ST LSRRI T LEERENRR S LERENRE St LS HARIZ R
Gross profit margin Operating profit margin Ordinary profit margin Net profit margin
(%) (%) (%) (%)
15.0 5.5 4.0 2.5
5.0
3.5
12.0 45 // / 2.0 /
/ 4.0 — 3.0 7 /
9.0 / 3 / 25 7/ 15
) / 2.0 /
2.5
6.0 \' 2.0 II 1.5 // 1.0
1.5 /
3.0 10 N / L0 = / 03
0.5 ~/ 0 N/ \ /
0.0 T T T T ] 0.0 T T T T ] 0.0 T T T T ] 0.0 T T T T ]
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
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Efficiency Indicators

(%) (8] times)

Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HREEREE
Total assets turnover 24 2.2 2.3 2.3 2.3 24 2.2 2.2 1.2 1.4
= HiE e
X R 47 44 47 46 45 57 53 54 35 4.4
ccounts receivable turnover
HRENE FE Bl En
Invenfories turmover 12.3 11.9 10.3 9.9 9.9 7.4 6.8 7.7 5.1 5.3
= e
AR 6.4 5.9 5.8 6.8 8.9 9.5 10.5 9.5 5.9 11.4
ccounts payable turnover
REERENRRE
Return on total assets(Ordinary income) 3.7 3.3 2.8 2.3 3.2 2.3 1.5 0.0 3.0 4.9
HREELHAMAIERE
Return on total assets(Net income) 1.9 e 1.5 S 16 2 ©.1) o) 18 22
HE&EAFRE
o o 56 5.1 4.5 4.0 4.9 3.8 0.2) (5.2) 5.9 11.5
* HREEEDRRER = 5 LR - AT AR IR EE * Total assets turnover = Net sales/Total assets(Yearly average)
* 55 HBIERIERER = 55 S - ISR 95 HEiE * Accounts receivable turnover = Net sales/Accounts receivable(Yearly average)
* MRENEEEEIRR K = 75 S+ A AR IO EN & rE * Inventories turnover = Net sales/Inventories(Yearly average)
* FABIFEERR = A= - AR I A BT * Accounts payable turnover = Purchase/Accounts payable(Yearly average)
* REEREARE = BENR A SIAR IO ERE * Return on total assets(Ordinary income) = Ordinary income/Total assets(Yearly average)
* B S HARER SR = HHARERI R - B S EAR IO E A * Return on total assets (Net income)= Net income/Total assets(Yearly average)
* BEEAFIRE = AR - R HER 9B 2 &R * Return on equity = Net income(Loss)/Shareholders' equity(Yearly average)
HEEDRER HWEERENRE B SRR BoBEARFIEER
Total assets turnover Ordinary income/Total assets Net income/Total assets Return on equity
(1 Times) (%) (%) (%)
3.0 6.0 4.0 14.0
12.0
25 5.0 / 3.0 /’ 10.0 //
2.0 \ 4.0 2.0 8.0 /
N\ / / 60 /
1.5 \/ 3.0 1.0 \\ / 4.0 \ /
2.0
1.0 20 N 0.0 N\ — 0.0 N\ /
\ \ / B T \x / T
05 1.0 (1.0) (2.0) N/
\/ \/ (4.0 v
0.0 T T T T 1 0.0 T T T T 1 (2.0) (6.0)
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
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Stability Indicators
(%) ({5 times)
Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022
BEFALE 34.0 315 37.9 33.1 317 33.9 32.2 315 28.8 27.1
quity ratio
SRFRMLE 616 58.9 452 82.0 101.5 109.5 126.6 118.3 125.8 155.9
ebt-to-equity ratio
= =
é"'gjtt}:. 152.8 161.3 194.4 169.0 162.8 150.7 155.0 150.7 145.2 141.8
urrent ratio
EIIEHS* ) 29.6 27.8 25.5 29.4 29.0 32.6 30.4 30.5 24.8 18.6
ixed assets ratio
~ NP
A2 FLRMAAL YD) 14.3 20.9 17.6 9.3 5.8 5.2 25 2.8 16.6 5.5
Interest coverage (times)
* BOEALLE =B ER-HRERE * Equity ratio = Shareholders' equity/Total asets
* B FRELR=6HFaEE-BCEXR * Debt-to-equity ratio = Interest-bearing debts/Shareholders' equity
* MBI = RBVEE - REBE * Current ratio = Current assets/Current liabilities
* BELER=EEEE-BCER * Fixed assets ratio = Noncurrent assets/Shareholders' equity
* AL - ANy D= (BEFIR+ZERIBRUESE) +IFIR * Interest coverage = (Operating income + Interest and Dividends earned)/Interest expenses
B &AL BFlFaitEx TREnthER A2BHLRA ALY
Equity ratio Debt-to-equity ratio Current ratio Interest coverage
(%) (%) (%) (& Times)
50.0 180.0 180.0 18.0
160.0 170.0 16.0 A
40.0 140.0 / 160.0 14.0 /\\
—_— 120.0 7&,4 150.0 T~ 12.0 I \
30.0 ~— 100.0 140.0 oS—— 10.0 1 \
200 80.0 ' 8.0 1 \
X . 130.0 6.0 \
10.0 40.0 1200 40 N\ /
' 20.0 110.0 2.0 —
0.0 T T T T | 0.0 T T T T \ 100.0 T T T T 1 0.0 T T T T |
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
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Productivity Indicators
(&M Millions of Yen)

Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
IPNEDE—

Net sales per employee
TABYEFEF &

Operating income per employee
TASYZEEF &=

Ordinary income per employee
IPNEDEEGE k-

Net income per employee

210.0 220.7 223.5 203.3 2501 240.4 216.2 234.3 148.2 202.3
3.1 3.6 2.5 2.1 2.7 3.7 1.7 0.8 5.2 9.8
3.1 3.1 2.6 1.9 3.0 22 1.5 0.0 3.6 741

1.6 1.6 1.4 1.2 1.4 1.2 0.0 - 2.2 4.7

* 1 AEDFE LS =t Le-AIEAR I ES * Net Sales per Head = Net Sales/Number of employees(Fiscal year-end)
* 1 AEDEZAE = SRR - A SR IO EE * Operating income per Head = Operating income/Number of employees(Fiscal year-end)
* 1 ANED HERREFZS = LERREFIZS - AT HHER IO 828 * Net Income per Head = Net income/Number of employees(Fiscal year-end)

1AEDFELER 1A DESERZ 1A DERERZ 1A D HARER 2%
Net sales per employee Operating income per employee Ordinary income per employee Net income per employee
(B7AHA Milions of Yen) (B7A M Milions of Yen) (&7 M Millions of Yen) (&7 F Millions of Yen)
300.0 11.0 8.0 5.0
10.0
250.0 9.0 / 70 / 4.0 /

oo N, |8 / / | /
\/ 60 / 5.0 / 3.0
150.0 : / 4.0 /

5.0
4.0 / 3.0 / 2.0
100.0 N / /
3.0 N\ / 20 1o N\
50.0 2.0 N/ \ / :
1.0 w 1.0 N/
0.0 . . . . . 0.0 . . . . . 0.0 . . . . . 0.0 . . . . .
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
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Performance Indicators
([ Yen) (%) (& Times)

Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
TR SY SRR ) 76.85 76.17 69.26 63.14 79.49 62.61 (2.89) (81.64) 93.26 199.04
et income per share (Yen)
:ﬁ*é YA E (M) 1,438.90 1,547.73 1,544.30 1,595.81 1,646.67 1,664.82 1,617.98 1,531.10 1,634.26 1,826.99
et assets per share (Yen)
Mz L Mo
TR 19.00 20.00 30.00 25.00 30.00 30.00 30.00 16.00 30.00 80.00
ash dividends per share (Yen)
ale | o
) 24.7 26.3 433 39.6 37.7 47.9 ; - 32.2 40.2
ayout ratio (%)
e )
PR SE(0) 14 13 19 16 19 18 18 10 19 46
ividends on net assets (%)
MR UR 2 2 (f5)
Price eaming ratli:é (times) 6.9 10.4 11.0 11.3 12.3 10.1 - - 7.6 6.9
R A E E R ()
Price book—valu: ratio?times) 03 0.5 0.5 04 06 0.3 02 0.3 04 08
* TR D HERREFI2E = MERFERI 2R - BATRSEI R 8 * Net income per share = Net income/Number of shares outstanding(Yearly average)
* IR DMIEE = MEE+ (BIFRRTERRE - BCHRNE)  * Net assets per share = Net aseets/(Number of shares outstanding — treasury stock)
* BE 2 4E) = 18R D EC L EEE - 1R D HEREFIZS * Payout ratio = Cash dvidends/Net income per share
* MEERSE =R HEER AR * Dividends on net assets = Cash dividends/Net aseets
* BRMEUNEREE (PER) =#RAfi+ 14K O HEAFEFRI & * Price earning ratio=Share price/Net income per share
* BRMFEEERSER (PBR) =Hk(fi+ 14k DIIERE * Price book-value ratio=Share price/Nets assets per share
1HRE D L HRREFIZS IRE D &R BetdEm BREUNESZR (£5)
Net income per share Net assets per share Payout ratio Price earnings ratio
(M3 Yen) (F Yen) (%) (f& Times)
220 20.0
%gg 2,000 50.0 \
160 40.0 16.0
%‘2‘8 1,600 \ /
30.0 12.0
190 1,200 \ / \
60 20.0 8.0

40 A \ / . \ P
800

28 10.0 4.0

20 \ / \ /

40 400 00 T T T T 1 00 T y T

(100 0 (10.0) (4.0)
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022




Fry>a-2J0—

Cash Flow

(&73M Millions of Yen)
Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
EEEHICESFryia-T0—
Net Césh provided by (used in) operating activities 5,999 2,202 (1,204) (5,894) (7,619) 1,992 (309) 15,205 (2,948) (18,981)
BRAEFBHICESHFvya-T0—
Net c;sh provided by (used in) investing activities (162) (235) 493 (1,862) (964) (495) (582) (790) 145 (326)
I1)— WA -J0—
FreJe Cas;\:f;\gwj/l 5,837 2,012 (711) (7,756) (8,583) 1,497 (891) 14,415 (2,803) (19,307)
BRI ESFrya-T0—
Net Césh provided by (used in) financing activities (5,382) (1,515) (6,724) 6,282 10,374 1,243 5,188 (8,188) 391 14,071
BERUVHEEREMES
Cash and cash equivalents 18,976 21,512 13,702 12,216 13,715 16,044 20,473 26,274 24,693 20,658

*JU— - FrwIa - JO-=EFEEHICLDFrvia - JO—+KEEHCXDFrvEa - JO—
* Free cash flow = Net cash provided by (used in) operating activities + Net cash provided by (used in) investing activities

BEEHMCLDFryvIa - JO— KEEBICLDFrvSa - JO— JYU—--FvwvZa-J0O— MFEB CLDFrvS 1 - JO—
Net cash provided by (used in) Net cash provided by (used in) Free cash flow Net cash provided by (used in)
operating activities investing activities financing activities
(&7 M Millions of Yen) (B 7 M Millions of Yen) (B 7 M Millions of Yen) (&7 M Millions of Yen)
20,000 3,000 20,000 20,000
15,000 15,000
10,000 2,000 10,000 15,000
5,000 1,000 5,000 10,000
0 0
(5,000) 0 . . l - (5,000) >,000
(10,000) (1,000) (10,000) 0
(15,000) (15,000)
(2,000) (5,000)
(20,000) (20,000)
(25,000) (3,000) (25,000) (10,000)
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
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Business Segment Information
(&M Millions of Yen)

Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
;/\«(Z$¥ i 220,325 234,428 234,001 220,184 296,524 275,073 239,698 242,050 117,568 168,872
ectronic devices Net sales
é-—-,_J:,ff,’gflJﬁ 12,656 13,162 11,391 12,741 12,988 14,380 10,477 7,915 11,417 17,403
ross profit
Foy
g*ﬂﬁ 2,475 3,142 1,171 448 1,240 2,590 591 (951) 3,452 8,521
perating income
;ZT'.L\$¥ i 40,098 39,254 45,570 50,513 50,983 51,621 47,852 47,233 50,225 54,494
ectronic Systems Net sales
gfoi?ﬁfgf 6,185 5,983 6,928 7,871 8,173 8,386 8,099 8,302 8,834 8,932
Foy
f‘ iﬂﬁ 1,450 1,419 2,051 2,445 2,542 2,467 1,786 1,983 2,544 2,438
perating income
Y )a—avEE wTEe
Electronic Solutions Net sales ) - - - - - - - - 2,805
7 L #FI I
Gross profit B B B B B B B B B 927
BRI ) ) ) ) ) ) ) ) ) 2
Operating income
- = F=
;tal“+ ,‘\'l;ia'zs 260,424 273,683 279,571 270,698 347,508 326,694 287,550 289,283 167,794 226,171
g(i:jﬁmﬁ 18,842 19,146 18,319 20,612 21,161 22,767 18,577 16,217 20,251 27,264
Foy
E KA i 3,912 4,552 3,212 2,883 3,771 5,048 2,369 1,023 5,994 10,997

Operating income

balint=} 7o LHEFIES EEFIZE
Net sales Gross profit Operating profit
(B 7 Millions of Yen) (B 7 Millions of Yen) (&7 [ Millions of Yen)
360,000 30,000 12,000
— [ |
300,000 »l 25,000 - 10,000 I*_ S,
BB BYYa—talEE BYYa—talEE 8,000 B
240,000 B Electronic Solutions 20000 ———— B Electronic Solutions g Electronic Solutions
| o o 6,000 P mYRTLEE
180,000 7.7 " VZTA$¥ 15,000 —S8—F8——pgg—F—F " VZTA$¥ ’ I Electronic systems
Electronic systems Electronic systems 4,000 T
120,000 — R FN(REE 10,000 — e e rEe 2000 _ Electronic devices
Electronic devices Electronic devices !
60,000 5,000 —— 0
||
0 0 (2,000)
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022




FNAABERBBFTES
Net Sales Breakdown by Electronic Devices Segment
(B3 Millions of Yen)

Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

THR

A 184,599 206,414 207,877 204,417 279,472 257,769 222,414 215,786 82,353 126,562
anl'o';‘g Ic 33,511 36,612 38,686 51,059 62,727 59,033 50,549 34,790 31,826 50,890
REODVIIC 2,285 3,485 3,008 4,003 3,272 2,833 2,096 758 43 -
Standard logic IC
;;ﬁg&]§3 35,959 26,495 21,956 22228 19,914 12,477 4,691 5018 5,765 7,341
547”7”t”ﬁ 11,571 17,291 19,362 21,123 14,142 12,430 7,363 5612 5,031 7,740
ICroprocessor
fpsz‘u’fe'g 89,255 107,104 114,255 94,386 167,997 162,361 152,516 165,056 33,295 49,840
gﬁ;ﬁﬁgc 11,687 14,587 10,345 11,039 10,043 8,248 5,159 4550 6,393 10,749
ot 329 837 261 486 472 383 36 0 ; .

EFES

A onents 35,725 28,013 26,124 15,767 17,052 17,304 17,283 26,264 35,215 42,309

O =

g & 220,325 234,428 234,001 220,184 296,524 275,073 239,698 242,050 117,568 168,872

Total

-10-



SAFLERRBENGRLS

Net Sales Breakdown by Electronic Systems Segment

(Millions of Yen)
Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

o e o
fnz e i 4,982 4,655 5,552 4,999 5,409 6,582 5,315 4,355 4,488 5,613

Space & defense electronics

e ; ; ; ; ; 19,462 17,022 18.207 18,750 21,008

Industrial Equipment

L—4Fhss 4,098 3,821 5,140 5,453 6,699 5,431 4,767 3,641 5,294 6,745

Laser equipment

BHIB ST - i - - - 1,787 2,227 1,820 1,974 -

Information and communication Equipment

B e 17,251 14,582 18,787 19,407 19,116 18,359 18,518 19,208 19,719 21,035

Medical equipment

BUEREHAl S 13,424 14,876 15,317 19,848 18,647 . ; . ; .

Measurement & inspection equipment

B

Scientific equipment 340 1,318 772 803 1,111 : - - - -
& &t

Total

40,098 39,254 45,570 50,513 50,983 51,621 47,852 47,233 50,226 54,494

-11-



VUi—>3 EXnERGELS

Net Sales Breakdown by Electronic Solutions Segment

(Millions of Yen)
Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Bt - ° - - - - - - - 2,805

-12-
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Net Sales to Overseas Customers
(73H Millions of Yen) (%)

Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
B mesto customers 142,221 130,887 150,702 160,868 158,298 136,382 122,791 113,926 114,163 159,452
AARLE 118,202 142,795 128,869 109,829 189,209 190,311 164,758 175,356 53,629 66,719
7I7 117,920 142,265 128,394 108,966 188,584 188,702 159,527 172,672 50,681 63,354
TOMOwR 282 530 474 862 625 1,609 5,231 2,684 2,048 3,365
il 260424 273683 279571 270698 347,508 326694 287,550 289,283 167,79 226,171
AT LBLILE(%) 454 52.2 46.1 406 54.4 58.3 57.3 60.6 32.0 205

Ratio of net sales to overseas customers(%)

N LS E=F5ELE+5ELE *Ratio of net sales to overseas customers = Net sales to overseas customers/Net sales

-13-
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Consolidated Balance Sheets

(&M Millions of Yen)

Fiscal year 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
BEDR
Assets
RENEE
Current assets 99,510 117,084 96,211 113,711 123,322 113,985 118,617 114,804 137,604 166,143
RERUVHES
Cash and deposits 19,151 21,725 14,096 12,584 13,989 16,348 20,790 26,874 25,245 21,253
ZMFRRUTHE
Notes and accounts receivable-trade 60,944 63,393 53,539 65,443 60,820 52,866 55,377 51,058 44,215 59,415
AREVHR
Merchandise and finished goods 16,860 28,818 24,765 29,385 44,987 43,020 40,678 34,174 30,313 54,558
2
Work in process 70 169 150 291 126 199 54 34 118 79
KA £
Accounts receivable - other - : h : h : h : 35,087 28,914
BREHRSEE
Deferred tax assets 1,070 1,060 857 1,149 1,024 - - - - -
13T *
§$r1m®,,.L§ﬂ§E 1,430 1,937 2,819 4,947 2,512 1,567 1,732 2,673 2,636 1,940
HESILE
Allowance for doubtful accounts (17) (19) (17) (90) (13) (16) (14) (11) (12) (17)
Eﬁt 11,124 11,228 10,302 12,273 12,474 14,177 12,833 12,202 10,575 9,855
oncurrent assets
FRERAE 4,277 4,232 3,079 3,549 3,529 3,634 4,094 4,221 3,201 3,203
roperty, plant and equipment
BEM&U%ﬁ% 1,343 1,288 1,021 1,367 1,351 1,312 1,353 1,662 1,255 1,186
uildings and structures
EE:E 2,510 2,517 1,633 1,633 1,618 1,618 1,596 1,596 1,411 1,411
(:;r?e) ﬁ'oﬁﬂ?@iﬁﬁi 423 426 424 548 560 703 1,145 962 533 604
Fii: 31 %
lﬂ;lﬁiﬁﬁi 402 448 342 1,148 1,601 1,533 1,146 925 1,039 898
ntangible assets
/L > p?
l?zﬁ%d){&d)ﬁzfé 6,445 6,548 6,880 7,575 7,342 9,009 7,592 7,055 6,334 5,753
nvestments and other assets
I > £
fxﬁﬁﬁ"ﬁ#__ 2,171 2,783 3,014 3,627 3,634 4,421 3,102 2,518 2,222 2,317
nvestment securities
L 2 <
;zﬁ’[—iﬂﬁi . 950 873 146 134 134 137 92 91 91 90
eal estate for investment
fﬁﬁ#ﬂﬁﬁg 990 240 644 423 85 884 858 1,136 1,039 505
eferred tax assets
/L >
g:;ﬁa)&ﬁ 2,332 2,650 3,074 3,389 3,488 3,564 3,538 3,308 2,980 2,840
= ==
HESE 110,635 128,313 106,513 125,984 135,796 128,163 131,451 127,006 148,179 175,998

Total assets

-14-
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Consolidated Balance Sheets

(&73M Millions of Yen)
Fiscal year 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
BERUMEEDS

Liabilities and net assets

MBS R 65,114 72,594 49,481 67,272 75,765 75,623 76,537 76,165 94,746 117,089

Current liabilities

XILFERVEHE

Notes and accounts payable-trade
BHEAE

Short-term Loans Payable
1ERBRFFEDRBEBAE
Current portion of long-term loans payable

Kihg

Accounts payable - other

BE55|4&

Provision for bonuses

ZOtDRERE

Other

B R R

Noncurrent liabilities

&
Bonds payable

RHABEAE

Long-term loans payable

BEHGMEILE

Provision for retirement benefits

REHS T ROIEE

39,910 52,978 35,921 37,987 37,247 25,443 25,410 30,298 21,121 28,005
7,100 15,300 9,732 25,077 34,687 38,934 47,344 42,194 48,672 69,423
15,043 1,006 2 112 112 7,550 1,050 50 50 25
- - - - - - - - 21,855 14,738

789 818 860 1,034 1,044 1,038 703 631 974 1,020

2,271 2,490 2,964 3,060 2,672 2,657 2,030 2,990 2,072 3,875

3,050 9,416 10,693 11,161 10,854 2,813 6,708 5,801 5,858 5,824

1,013 7,507 8,500 8,988 8,875 1,175 5,125 5,075 5,025 5,000

Net defined benefit liability 1,330 1,194 1,718 1,586 1,388 1,201 1,089 261 331 365
‘RERBETE A%
Provision for directors' retirement benefits 225 260 147 96 108 97 98 95 108 107
= =
ghoe)rmw 5 f1f 481 454 327 490 481 339 396 369 393 351
AEAH
Total "a;“ities 68,165 82,010 60,175 78,434 86,619 78,436 83,246 81,966 100,604 122,913
BEEX
Shareholders' equity 36,652 38,068 39,225 40,143 41,596 42,453 41,593 38,791 41,168 45,325
BEXE
Capital stock 6,214 6,214 6,214 6,214 6,214 6,214 6,214 6,214 6,214 6,214
éﬁ:{:ﬁlj#—:ﬁ 6,353 6,353 6,353 6,353 6,353 6,353 6,353 6,353 6,353 6,353
apital surplus
HEFIRE 25,713 27,131 28,287 29,206 30,659 31,516 30,656 27,854 30,231 34,388
Retained earnings ’ D ’ ’ ’ ’ , i , )
a "
Eeasﬁiyisttock (1,630) (1,630) (1,630) (1,630) (1,630) (1,631) (1,631) (1,631) (1,631) (1,631)
ZOHDAIENFRFEE
Accumulated other com;,ehensive income 955 2,382 1,135 1,563 1,439 1,056 692 1,224 1,542 2,422
FEXER TR
Non-controlling interests 4,862 5,851 5,977 5,843 6,140 6,216 5,918 5,024 4,863 5,336
MRESH
Total net a:sets 42,469 46,302 46,338 47,550 49,177 49,726 48,204 45,040 47,574 53,084
AfMEESH

Total liabilities and net assets 110,635 128,313 106,513 125,984 135,796 128,163 131,451 127,006 148,179 175,998
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EEESEE
Consolidated Statements of Income
(&73H Millions of Yen)

Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
LS 260,424 273683 279571 270,698 347,508 326,694 287,550 289,283 167,794 226,171
;ERE 241581 254537 261252 250,085 326,346 303,927 268972 273,066 147,542 198,907
;}is;ff'ftﬁ 18,842 19,146 18,319 20,612 21,161 22,767 18,577 16,217 20,251 27,264
REBRV—REEE
e tve expenses 14,930 14,593 15,106 17,729 17,390 17,719 16,207 15,193 14,257 16,267
EERNE
SRR e 3,912 4,552 3,212 2,883 3,771 5,048 2,369 1,023 5,994 10,997
EENREE
T o 708 751 734 705 1,773 568 958 160 269 454
ZRAS
ZBAR 12 8 23 49 67 102 35 13 5 42
ZHEI LS
ZHESE 32 41 51 40 46 54 53 49 53 62
AN - L 2
s iklc s s ik 270 299 431 455 397 258 44 ; 104 258
quity in earnings of affiliates
ARSE . ; ; ; ; 1,156 ; 716 ; ; .
oreign exchange gains
ot 392 401 227 158 104 152 109 97 104 92
-
hodai 675 1,418 624 937 1,327 2,596 1,322 1,149 2,156 3,542
on-operating expenses
LTI 275 219 186 317 659 1,003 972 386 363 2,026
nterest expenses
AEEBER
B g losses 140 904 146 429 ; 1,196 - 333 1,641 1,043
ot 258 293 292 189 667 395 350 430 151 473
>
A R 3,944 3,886 3,321 2,651 4218 3,020 2,006 33 4,106 7,909
rdinary income
WAlRE 12 7 870 1 6 38 11 31 266 1
xtraordinary income
Al 70 110 893 65 311 76 1,231 2,603 524 26
xtraordinary loss
~ SE R e o B
RaSRBMSaENE =~ 3,886 3,783 3,299 2,587 3,912 2,981 786 (2,537) 3,848 7,884
ncome before income taxes and minority interests
RN ERBBUBRE 918 755 894 877 885 731 398 355 872 1,654
ncome taxes-current
EAT R
EALSREE 505 631 242 (342) 487 219 186 (741) 312 523
EREHEICRET S LHARIE
Profit attributable to non-controlling interests 454 405 351 402 461 392 276 (1 7) 225 505
= — e
BBALREIIRE T S MR 2,008 1,990 1,810 1,650 2,077 1,636 (75) (2,133) 2,437 5,201

Profit attributable to owners of parent
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HREOEFSHEE
Consolidated Statements of Comprehensive Income
(&73H Millions of Yen)

Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
N K = §* ﬁ“- aly
D3R TR AR A SRR AR 2,463 2,396 2161 2,052 2,539 2,029 200 2,151) 2,663 5,706

Income before minority interests

Z DO BIEF I

Other comprehensive income

Z 4 fliEE 35 3T A 2= BB 275 408 (422) 230 30 (149) (237) 491 (69) 60

Valuation difference on available-for-sale securities

BRLA iRk 669 19 (49) 22 (35) 34 @) 39 2 (66)

Deferred gains or losses on hedges

HBREREEE 1,829 1,685 (266) (542) (99) (345) (10) (795) 1,088 1,677

Foreign currency translation adjustment

BRBHE AT ISR DI - ) (609) 478 ) (75) 97) 495 (296) (146)

Remeasurements of defined benefit plans, net of tax

Share of other comprehensive income of entities accounted for using equity method

TOHO ARSI 2,775 2,107 (1,357) 188 (125) (515) (356) 229 698 1,552

Total other comprehensive income

AR 5,238 4,504 804 2,241 2,414 1,513 (155) (1,922) 3,361 7,259

Comprehensive income
(FRER)

(Comprehensive income attributable to)

BEMBRE RSO IER 4 4,028 3,412 563 2,077 1,983 1,258 (440)  (1,602) 2,755 6,082

Comprehensive income attributable to owners of parent

DU TSRS D IERI L 1,210 1,091 240 163 430 255 284 (320) 605 1,176

Comprehensive income attributable to minority interests
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Consolidated Statements of Cash Flows

(&7 M Millions of Yen)
Fiscal year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
EEEBICLSFryia-OA—
Net cash provided by (used in) operating activities

B F A2 L LR A 3,886 3,783 3,299 2,587 3,912 2,981 786 (2,537) 3,848 7,884

Income before income taxes and minority interests

—

BT (A1 52 403 374 343 304 406 547 689 762 703 693

Depreciation and amortization

B s - - 832 . 19 19 231 5 ] ]
gﬁtﬂ%ﬂ%oodwm - - - 112 112 112 28 - - -
e ovison (1,554) 61 (99) 58 36 G0)  (334) (55) . :
ﬁﬁtaﬁ1gfe§r§;2ﬁ1§eﬁ§§f§eneﬁt liabilities 1,598 (182) (390) 429 (245) (272) (239) (114) - -
ﬁfﬁiﬁiﬁfﬁ%ﬁmm for doubtful accounts - - - - - = - = (379) 35
i (44) (49) (74) ©) (114 (157) (89) (62) (59)  (108)
TIFIR oo 275 219 186 317 659 1,003 972 386 363 2,026
B o osses (gans) (488) (102) 171 911 (1,283) 1,656 (782) 661 4,338 4,584
B e it 70)  (299)  (431)  (485)  (397)  (259) (44) 68 (104)  (258)
oo o) o e of vt soure © - (199) 0 - (16) . 0 . .
Ef (Jgiﬁﬁ) il—::m%algﬂﬁﬁﬁvestmem securities 29 - - 0 171 = 978 1,350 217 21
TELBHEDRIBER o anc accounts receivabi-tade (10,445)  (1,168) 10,647  (6,972) 4326 8177  (2615) 3,969 7498  (14,189)
RARDRBE  ores 9089  (11,639) 4067  (1925) (15582 986 2,428 6,399  (4563)  (23,771)
AT s anct accounts payavie-vace 4604 12418 (17,811) 1,450 (492)  (11,795) 21 5093  (9,763) 5912
ot (403) (67) (953) 1,695 2,022 867 (733) 952 (5,162) 516
A 6,678 3,346 (411)  (4876)  (6450) 3,820 1273 16877  (3,062)  (16,652)
FBRURADOZDE 159 195 114 253 314 185 113 63 883 760
ASOXIE (282) (220) (186) (320) (653) (992) (984) (390) (358)  (1,915)
RIRE DTG (730) (1,022 (727) (956) (841) (990) (736) (321) (503)  (1,185)
AN DENER 174 2 5 4 11 2 43 191 101 1
gﬁ%et - (99) - - - (33) (19) (1,214) (8) 0
RMERI= &S yua o0 - 5,999 2,202 (1,204)  (5:894)  (7,619) 1,992 (309) 15205  (2,948)  (18,981)

Net cash provided by (used in) operating activities
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Consolidated Statements of Cash Flows

Fiscal year

2013

2014

2015

2016

2017

2018

2019

2020

(B7% A Millions of Yen)

2021

2022

I #&FEHKEFvyia-7A—

Net cash provided by (used in) investment activities

EHMAEOEAIZLSIH

Payments into time deposits

EHAEDILRIZEHIA

Proceeds from withdrawal of time deposits

AMEEEEDREFIZLSIH

Purchase of property, plant and equipment

AMEEEEDTIIZEHINA

Proceeds from sales of property, plant and equipment

EMEEEEDREICLSIH

Purchase of intangible assets

BRERMEFOMEFICLHH

Purchase of investment securities

B EHMESH DFTEILHINA
Proceeds from sales of investment securities
BEEZICLOIH

Payment for transfer of business

x321)

Other, net

(234)
242
(148)

(147)
(22)

145

(295)
269
(113)

0
(164)
(23)

91

(521)
455
(235)
537
(23)
(1,216)
443

1,053

(355)
377
(635)

0
(382)
(234)

0

(632)

(328)
434
(237)

16
(692)
(44)

56

(169)

(329)
285
(420)

1
(439)
(516)

31

892

(508)
494
(517)

26
(150)
(26)
2

97

(660)
376
(427)

0
(120)
(44)
0

85

(1,108)
1,240
(314)
599
(425)
(25)

178

(610)
588
(100)

2
(167)
(28)

(11)

BEFHICKSFrya-TJ0—

Net cash provided by (used in) investment activities

(162)

(235)

493

(1,862)

(964)

(495)

(582)

(790)

145

(326)

I MH#HEBICESFvya-TR—
Net cash provided by (used in) financing activities
EHEALOEMCELD)
Increase (decrease) in short-term loans payable

REEANIZEDIRA

Proceeds from long-term loans payable

REEAZORFICEDIH

Repayment of long-term loans payable

HEDREITICRDIA
Proceeds from issuance of bonds
HEDOERCLDHX W
Redemption of bonds

BE#XOMEITISXH

Purchase of treasury stock

[REEAOEZN -]
Cash dividends paid

Z0ih

Other, net

(4,727)

(97)

(21)
(0)
(391)
(144)

6,676
7,500
(15,043)

(0)
(493)
(125)

(5,884)
1,030
(1,071)

(0)
(653)
(144)

7,456
(112)
(2)

(731)
(327)

11,303

(112)

(0)
(653)
(162)

2,490

(263)

(0)
(784)
(198)

9,197
5,000
(7,550)

(0)
(784)
(674)

(5,739)

(1,050)

(731)
(668)

1,754

(50)

0
(469)
(842)

15,950

(50)
(1,043)
(786)

BHEEBICLSFryia-70—

Net cash provided by (used in) financing activities

(5,382)

(1,515)

(6,724)

6,282

10,374

1,243

5,188

(8,188)

391

14,071

NV RERVRERAEYIRIBEER

Effect of exchange rate changes on cash and cash equivalents

V RERVREERFY D EFHLE
Net increase(decrease) in cash and cash equivalents

VI RERUREREVOHEES
Cash and cash equivalents at beginning of period

1,110
1,565
17,410

2,084
2,536
18,976

(374)
(7,810)
21,512

(10)
(1,485)
13,702

(248)
1,542
12,216

(25)
2,714
13,715

132
4,428
16,044

(426)
5,800
20,473

830
(1,580)
26,274

1,202
(4,034)
24,693

VI REXVRERENOHRES

Cash and cash equivalents at end of period

18,976

21,512

13,702

12,216

13,715

16,044

20,473

26,274

24,693

20,658
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7\ REE TEAURER

Major Products of Electronic Devices

R 13 RTHR
Semiconductors Electronic components
73#nJ1c AEU-IC r1ooJoevy WEMZIC HRYLIC BT R BT zoits
_ _ Electronic Electrical
Analog IC Memory IC Microprocessor Special-use IC Custom IC N Other
Components Equipment
wEFI0Y. EoY—, ISvy>a. MPU, MCU. ASSP. LED DAY I FA AT A KRRHF. ToTHid. ND—BTS51. R—KPC.
FAROU—t DRAM DSP . ASIC, FPGA ARYY - ZA(YF - BiR EmEE VYIRIIZP, IPSAEVR
EELGASK
IoT,
(PIIT7AY MR Analog, Sensor, Flash Memory, MPU, MCU, Custom, Display, Crystal Devise, . Power supply, Board PC,
Suppliers . ASSP, LED N Device&Solution, 5 5
Discrete DRAM DsSP ASIC, FPGA Connector, Switch, PCB ~ N Software, IP licensing
Medical Equipment
T2
ABLIC L4 L4
Allegro MicroSystems [}
Analog Devices Y [ ) [ ] [ ]
RBAERTLY hOZOR * . ° .
Asahi Kasei Microdevices
Broadcom o [ o [ [
eYs3D [ ()
GOWIN Y
indie Semiconductor [
Infineon Technologies [ [ o [
1SS1 Y Y Y
Microchip [ [ o [ [ [
Molex [
MPS3 Y
Nuvoton () () [ ()
G [ ] [ ] [ ] [ ]
SEMTECH Y Y
A A=Y
Seiko Epson L L4 L4 L4 L
SEMTECH o [
Synaptics o [
TE Connectivity [ [
Telit [ ]
VISHAY [ o o
Western Digital ]
Wolfspeed [

3% : Monolithic Power Systems.Inc,
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Major Products of Electronic Systems

% Segment EEHA%  Major supplier

fiiZEPERt4ER Space and Defense Electronics

FER/M Major products

fnZEBaEtkas
Avionics equipment

FHELEMKE

Space equipment

BERET
Microwave equipment

FHAlMER. BT Y
Measurement System & Sensor

L= =T L. RT7HA NERHAE. LA MRS - ZIERKE.
F—HUNERREE., 727 MRET « XTI,

IS4 N/ RSAETSZaL—4., ZEBERITHR

Naval ESM System, Boresight calibration system,

Telemetry processing/acquisition system, Tracking antenna,

High definition display, Flight/Driving simulator, Tethered Aerostars

FEASCEEESRRU I MR- b AFI> 04, SER— Riss
High-reliability components, Optical encoder,
Embedded Computer and PCI board

D34 O, EITRE. BIER. 72T XT A,
BRERVCAMI>R—2> b EHET

Klystron, TWT, Amplifier, Earth Station Antenna, Wattmeter

FELTD (RE. £H. @8, o074 ARE, &) .
REERAWF, FT—HURERRITEE, E3EERA/ \ZHhL/\UT,

BRI REARAE

Sensor (Accelerometer, Pressure, Load cell, Microphone, Angular rate,
Inclinometer) , Proximity Switch, Data Acquisition and Analysis System,
Honeycomb Barrier, Partial Discharge Monitoring System

SAAB AB. Textron Systems.

L3Harris Technologies Telemetry & RF Products.
Communication & Power Industries. ScioTeq bvba.
TREALITY SVS Belgium BV. Ansible Motion. Raven Aerostar

Comtech Mission-Critical Technologies. Sensitron Semiconductor.
Syrlinks, BEI Precision Systems & Space. Aitech Defense Systems.
STMicroelectronics

Communication & Power Industries. Bird Electronic

ENDEVCO. HANR—H—kE1—X (Baker Hughes). BA/\RD 1)L v/ (>
(Honeywell Japan). DTS, G.R.A.S. Sound & Vibration A/S. mg-sensor. &
FIGF (Applied Electronics). PLASCORE. IRIS Power

EEZEMEER  Industrial & Inspection

RERE

Inspection System

HERE - HIIKE
Manufacturing &
Assembling equipment

fHAHYI1—23>
Embedded Solutions

IRTXEAREEE. OV I DHFRITRE, WaferlRBERE.
BEMRES AT L. T71\—RFE>2Y, SDRREED

High resolution 3D X-ray CT system, Enhanced lock-in thermal emission,
Wafer defect inspector, Automated test system,

Optical spark plug sensor(ICOS), Highest-resolution spectrometer
BFHRMEIIRE. BEFERERE. FEESRE.
ARETSAIKRENEEE

Electric components assembling & transfer system,

Temperature feature Testing equipment,

Surface reforming machine by atmospheric pressure plasma

BUSEICPU/R— R, &FEPC/R— R, Al Solutions. BUS CPU board. PC board
BUS CPU board, PC board

-21-

d— - ITAF - >XF LA (UH.SYSTEM). HARI I — - 77+ (FEI Company
Japan). BANR—H—bE1—X (Baker Hughes). /\-« XwZ (HIMEC).
LaVision

7/ (Akim). LLUFEZAERT (YAMAOKA SEISAKUSHO). BAFZEAZIX
(Nippon Avionics). FUJI, HELLER Industries. SET

ADLINK TECHNOLOGY. ASUS IoT. AAEON. AVALDATA. ASRock. DFI,
TechNexion. SMART Embedded Computing. Aitech Systems



S AT LAEE TEIURER

Major Products of Electronic Systems

3% Segment

EE®M Major products

EELA% Major supplier

L—YH#88 Laser equipment

FEKRL—Y - L—HINTH
Laser diode &
Laser processing systems

HFEDR

Optical components

BHEOFERL—Y, BERI7/\—-L—Y, BEERIIAML—Y, L—YNIEE
High efficiency LD system, Industrial Fiber Laser,
Industrial Femto second laser,Laser material processing system

LED . #E&EKL -, J5v>a135>7. F /o527 &Y, AFEZ 1)L, HERE
LED, Laser Diode, Flashlamps, Xenon lamps, Sensor device, Optical module, Lighting Systems

nLIGHT. Laserline. Amplitude. NUTECH. FUTONICS. Scansonic

Excelitas Technologies. Luminus. First Sensor AG/ TE Connectivity.
Young Optics. VIALUX. Visitech Engineering. United Power Research
Technology

E 1428 Medical equipment

BT 2
Diagnostic imaging equipment

ANTLEMHEER
Hemo dialysis equipment

ERPRIREHEER
Clinical laboratory
equipment

MRI. CT. DR/X-ray. BZRZHERE
Magnetic resonance imaging, Computed tomography, Digital radiography/X-ray,
Ultra sound systems

ADBIRE. Y1751 —. MRMESRFTA
Hemo dialysis machine, Hollow fiber dialyzer, Plasmapheresis & Hemo filtration machine

BRPRIRE AR
Clinical laboratory machine

-22-

ERRERR (Shimadzu), 2 —X>ZNJLALT 7 (Siemens Healthcare). 1=
H=JILF2+ )L (Konica Minolta Japan). @t A JLANLRT 7
(FUJIFILM Healthcare)

B#4E (Nikkiso). MBAERR AT« 1)L (Asahi Kasei Medical). BRAAT 1w
X (Kaneka Medix)

A ZANIRET T « A T74 ) A5« 2R (Siemens Healthcare
Diagnostics). Nw 2o~ >—)L%— (Beckmancouiter)



VU1—> 3> %% FERRER

Major Products of Electronic Solutions

3% Segment EE@ES Major products EE{A% Major supplier

N _ Microchip Technology. Spirent Communications.
ICTYUa—23> RF - IPBE. @2, &y NO—JEM, TFa2UF 7. loT HUBER+SUHNER Polatis. Coherent. Calnex Solutions.
ICT Solutions RF - IP communication, GNSS Positioning, Network Sychronization, Secuirty, loT PCTEL. Accedian. Ranplan Wireless.

Ea1—</ RAIORY by SURL—FES1—)L, BNEEHEDI1-IL,

Al-ORT 1 DR H—IR2F I F1-T, DAVLABBRMS >R, BFESR. TLFTILER
Al-Robotics Humanoid Al Robot, Millimeter Wave Radar Module, Ultra-small power module,

Carbon nanotube, Wireless Power Supply License, Electronic stethoscope, Flexible PCB

Bristol Instruments. Septentrio

Aeolus, TR H7EFT 5 (Stakaya). Acconeer, FINsix,
Nanoramic, OSSIA, StethoMe, T L 77 >5 w7 (Elephantech)
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History

Started its history as a fabric and textile wholesaler “Horikoshi” with a shop name of “Marubun” at the site of

WRAAPRE TRRME (1B (BS [UX] ) 2RI, O5ER0mbEsSK

1844 USRI 27 :ziﬁgljézsent company headquarters, its business covering export of silk threads and import of Western
1947 HiHEREH IOHRAMEREDIRGTZ BN (ARt Z EAE703H M TRIL Established Marubun Corp., capitalized at ¥7.03million to sell machinery instruments and daily goods
1952  Rocke International, Inc.#t & IREZZHZ S L. KEREIEOM AR Z Mg ﬁ:gzieigqepi:;ﬁ:csh;fsi%rjeg _er:;:;ﬂ;;?;;ZLTEZ?;ZTI’ Inc. to serve as their representative office, and
Ampex Corp.#t & RIFEZMARE L. SHAKLSSOEUREIE, TD%. M2 Reachgd agregment wi.th Ampex Corporation gnd began ha.ndling. measuring instruments. Subsequgntly,
1957 S ggz?pnr:;i it)nt:;as: to import and sales of foreign products including aerospace, optical and analysis
1958  Texas Instrumentstt (RS> H. F4A— R, $8K) OEURBINA Began handling transistors, diodes and semiconductors made by Texas Instruments Incorporated in Japan
1961 SRTEEDEIAT S, ATSRETSH (8 A STEEER ) #B7 I\Eﬂsatraub;ij:?rds llj(:hr:)aézl\/.\taul?:jr.z;nch Office as an independent company Marubun Kanazawa Co., Ltd. (current
1965 Texas Instruments, Inc. A B EEFEEIEE % 244t D B AERALID TEHABRGS :?]i(;?rr;?;?:dfirst company in Japan to import and sell integrated circuits made by Texas Instruments
1968 KEBESHhZHE Established a representative office in the U.S.
1988  Marubun Electronics (S) Pte Ltd. Z %17 Established Marubun Electronics (S) Pte. Ltd.
1989 AGENXRDBERATZRIL Established Marubun Taiwan Inc.
1994 EBAXERAEZFHTL Established Marubun Hong Kong Ltd.
1997  EBURGESEGIPTTSEE 80 L1 Listed on the 2nd Section of the Tokyo Stock Exchange.
1998 MARUBUN/ARROW ASIA, LIMITED&S&IZ U, KE Arrowft &SR EEZ IR Entered joint-venture business with Arrow Electronics, Inc. (U.S.) and established Marubun/Arrow Asia, Ltd.
1999 MARUBUN/ARROW USA, LLC%Z3%37 Established Marubun/Arrow USA, LLC.
1999 HRASHIA YA bFT ) &R Established Foresight Techno Co., Ltd.
2001 if_ﬁﬂ%ﬁfﬁ}ﬁ N —ab L5 Listec} on the 1st Sectionlgf the Tokyo Stock Exchange.
ISO14001 3R EE = Acquired ISO 14001 certificate
2005 MAEXEZESMHIMISE. ANDIR MRSt ZRIL Kobe Branch Office became independent as Marubun West Corporation.
2007 ISO9001:R5EEVS Acquired ISO 9001certificate
2013  #HAsHERbZz 7L Acquired Hokurshin Rika Corporation.
2015 HASHHHERSHE FRHE Acquired Ikeda iryoudenki Co., Ltd.
2016 #MASHT 1T —DILEFEIE Acquired KTL Corporation.
2017  Marubun Arrow Europe Kft.Z 5% Established Marubun Arrow Europe Kift.
2018 #HASHT 1 T —TILZRINEH KTL Corporation has been integrated into Marubun Corpotation.
2019 ANEBEHRRASHHRRSAHIHERE 2 RIS 5 Ikeda Iryoudenki, Co. Ltd., has been integrated into Marubun Tsusyo Co.,Ltd.
2022 FEGESIMEIFIOTSEX N RBEUICKD . REEBSHSIFHESE—H5 Moved from the First Section of the Tokyo Stock Exchange to the Prime Market due to a review of the

TS5 LATGICBAT

Tokyo Stock Exchange's market classification.
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Subsidiaries and Affiliates

2023%5H12HRE
As of May 12, 2023

HEEE (%) H&EEE(%)
=it& {EPR Eiivi- 32 Equity owned FREEAT =it {EPR Biavi: 3] Equity owned ERBEAE
Company Name Address Establishment by Principal business Company naame Address Establishment by Principal business
Marubun(%) Marubun(%)

Marubun USA Corporation California, U.S.A 19834104 100.0 PAC & -t Marubun/Arrow USA, LLC. * California, U.S.A 19984 11H 50.0 )\ RSB

Oct. 1983 Devices business Nov. 1998 Devices business
Marubun Taiwan Inc. Taipei, Taiwan 1989 11H 100.0 FINARBE Marubun-Arrow Mexico, S. de MexicoCity, MEXICO  201449H 50.0 A PZEE

Nov. 1989 Devices business R.L.deC.V. * Sep. 2014 Devices business
Marubun/Arrow Asia, Ltd. British Virgin 19984108 50.0 FINA B Marubun Arrow Europe Kft. * Budapest,Hungary 19664114 50.0 FINAREBE

Islands Oct. 1998 Devices business Nov. 1966 Devices business
Marubun/Arrow (S) Pte Ltd. Novelty BizCentre, 1988438 50.0 I\ RBE ASGBEERR ST BlB&RMH 1961438 100.0 SAFTLEE
Singapore Mar. 1988 Devices business Marubun Tsusho Co.,Ltd. Kanazawa, Mar. 1961 Systems business
Ishikawa

Marubun/Arrow (HK) Ltd. Hong Kong, China 199448A8 50.0 I\ B ANDIR bERE HERMET 2005458 100.0 SRFIEBE

Aug. 1994 Devices business Marubun West Corporation Kobe, Hyogo May. 2005 Systems business
Marubun Arrow (Thailand) Co.,  Bangkok, Thailand 20004108 50.0 I\ RSB HWRSHIA—YA 5T RRETEX 1999434 51.0 SAFLEE
Ltd. Oct. 2000 Devices business Foresight Techno Co.,Ltd. Koto-ku, Tokyo Mar. 1999 Systems business
Marubun/Arrow (Phils) Inc. Laguna, Philippines 20014108 50.0 I\ B

Oct. 2001 Devices business
Marubun Arrow (M) SDN BHD Penang, Malaysia 2006£E6H 50.0 FINARBE

Jun. 2006 Devices business
Marubun/Arrow Shenzhen, China 2013%6H 50.0 CAC &=
Electronics (Shenzhen) Co., Ltd. Jun. 2013 Devices business
PT. Marubun Arrow Indonesia Jakarta, Indonesia 201348H 50.0 FINARBE

Aug. 2013 Devices business

Notes: *---Affiliate company Bh:ESRt
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Stock Information

2023E3H31HIRE
As of March 31, 2023

RITHRNE FREERIDTEIRR
Number of common stock issued Composition of Shareholders " ELA - 2O
FATAIREMR IR E (B) 100.000.000 2% - .
Number of shares authorized (Shares) R Individual and other investors
RITABRAORB ) . 28,051,200 EEEIM - TOMDIEAN
;:l*u;;; rof shares outstanding (Shares) Business and other corporations
Number of shareholders 12,810 " ERIHEES
Financial institutions
BANEREA
Kikx
Mai harehold Foreign corporations
ajor shareholders et
EL A B (FH) AR (%) EMERNEIES
Number of Shares Ratio of issued Financial instruments firms
Shareholders (Thousands) shares (%)
FAO—ILY tAZHRA VY
Arrow Electronics, Inc. 2,350 8.38 HRifi & RS DOHERS
(Bh) AL 2 BF .
Marubun Research Promotion Foundation 2,304 8.21 Stock Price and Value
BATRA2— k35X MERBTH E5E0
The Master Trust Bank of Japan, Ltd. Trust 2,250 8.02 (4 Yen) (F#k Thousands of shares)
A (B 2R 1916 6.83 1,600 12,000
Treasury stock ’ ’ 1400 mmm £3R5 Stock Value
JE#ER— 1.664 5.93 ’ — ki Stock Price - 10,000
Kiichi Horikoshi ’ ’ 1,200
(**):Fﬁl{ju ‘y7:f)b7:I—Z L 8.000
Chiba Public Golf Course, Ltd. 1,399 4.99 1,000 ’
A A& M J\\
800 2.85 800 Y, V\ N 6,000
Horikoshi LLC. / W ’
S 2 766 2.73 600 4
Hiroshi Horikoshi ' - 4,000
R EF 400
Momoko Horikoshi 602 215 200 , - oy - 2,000
BBRAHRT1ERIT E5E0 597 213 | |||| | | | ||| | " " | ""
Custody Bank of Japan, Ltd. Trust Account ) 0 Lo
Lhr1o&aEr 14.951 5220 13/3 14/3 1513 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
Total of top 10 shareholders ’
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Corporate Information

&

Company name

% i

Established

E X £

Paid-in capital (Yen)

N 4L PR 7E M

Head office address

R E #

Fiscal year end

SEgFa—K

Ticker code

it % 8 $ (202243 AR31B]RE)
Number of employees (As of March 31, 2022)

AXHARH

Marubun Corporation

194747 A1 8 (BBFI224%7H18)
July 1, 1947

6,214,500,000

T103-8577 RiR&EH R X A AREKXRIZEE8EF 1S 8-1
Nihonbashi Odenmacho,Chuo-ku, Tokyo 103-8577

3A31H
March 31

7537

B 11174
Consolidated 1,117

BB (202354 1BHE)
Directors and officers (As of Apr. 1, 2023)

b ES

Board of directors
REmHEELE
Chiefe executive officer and representative director
R EBIER

Senior executive vice president and representative director

EHIHR

Senior vice president

EIEEEER

Senior vice president

iR

Vice president

HRE1R

Vice president

o iR EEFEER

Outside director

HITIRE
Corporate officer

wE =

Toru lino

ax —H

Kazuaki Iwamoto

B R

Satoshi Fujino

YEE A5

Hiroshi Horikoshi

4 T

Hiroshi Imamura

H #=

Yuzo Nakada

g ==

Koji Kakinuma

A B=R

Yoshisaburo Mogi

EE RE

Yasiihiko Watanahe
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Ml rE
Takehiko Akiyama

KE B

Yosuke Ohsawa
i E—8B
Shinichiro Kizaki
R G
Toshihiro Shibuya
Al B

Koji Nishiwaki
ZH EKE

Chotaro Yasuda



& Marubun

https://www. marubun. co. jp/ir/
https://www. marubun. co. jp/en/ir/ (IR Website)
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