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Consolidated Financial Highlights
(&73M Millions of Yen)

Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
o Lm 273,683 279,571 270,698 347,508 326,694 287,550 289,283 167,794 226,171 236,490
SRl 4,552 3,212 2883 3,771 5,048 2,369 1,023 5,994 10,997 12,984
perating income
er:
A Rl 3,886 3,321 2,651 4218 3,020 2,006 33 4106 7,909 5,627
rdinary income
MRALRE TIRIE T D LA 2 1,990 1,810 1,650 2,077 1,636 (75) (2,133) 2437 5,201 3,401

Profit attributable to owners of parent

1R LY L ERRFI 2R (FT)

. 76.18 69.26 63.14 79.49 62.61 (2.89) (81.64) 93.26 199.04 130.07
Net income per share (yen)
wAE 128,313 106,513 125,984 135,796 128,163 131,451 127,006 148,179 175,998 174,120
HRE 46,302 46,338 47,550 49177 49,726 48,204 45,040 47,574 53,084 56,433

otal net assets

BEXyyia-T0—
Sl 2202 (1,204) (5,894) (7,619) 1,092 (309) 15,205 (2,948) (18,981) 22,694
)= Fyya-J0—
2= 2,012 711) (7,756) (8,583) 1,497 (891) 14,415 (2,803) (19,307) 21,270
qu Eyiﬁff'j)x(%) 31.5% 37.9% 33.1% 31.7% 33.9% 32.2% 31.5% 28.8% 27.1% 29.1%
B ERAF @ E(%) 5.1% 4.5% 4.0% 4.9% 3.8% -0.2% -5.2% 5.9% 11.5% 6.9%

Return on equity (%)

MARGERB U 1,235 1,266 1,397 1,381 1,336 1,324 1,145 1,119 1117 1,167

Number of employees

brlint) EHENE 1RRE D S HERREFI 2% m REE n A
Net sales Operating income Net income per share Total assets Net assets
(A7 [ Millions of Yen) (B 7 M Millions of Yen) (M Yen) (B 7 [ Millions of Yen)
360,000 14,000 250 210,000
300,000 12,000 200 180,000
240,000 10,000 150 150,000
8,000 100 120,000
180,000
6,000 50 90,000
120,000 4,000 0 60,000
60,000 2,000 (50) 30,000 -
0 0 (100) 0
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023




UNZFHERR
Profitability Indicators
(%)
Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
AR 7.0 6.6 7.6 6.1 7.0 6.5 56 12.1 12.1 125
ross profit margin
o R 17 1.1 1.1 1.1 15 0.8 0.4 36 4.9 55
perating profit margin
T LESREERNEE
Ordinary profit margin 14 1.2 1.0 1.2 0.9 0.7 0.0 2.4 815 24
7o ER S MMRILE 0.7 0.6 0.6 0.6 05 0.0 - 15 23 14
et profit margin
* 55 LSRRI =S5 LRI s b S * Gross profit margin = Gross profit/Net sales
* BIEEENRE=EENR T LS * Operating profit margin = Operating income/Net sales
* St L ERENEE =REMRT LS * Ordinary profit margin = Ordinary income/Net sales
* FE b AR = HEIE T LS * Net profit margin = Net income/Net sales
Se L EHeF R T LEEENRE St L EREFIEE 5t L= L HAERI R
Gross profit margin Operating profit margin Ordinary profit margin Net profit margin
(%) (%) (%) (%)
15.0 6.0 4.0 2.5

S 5.0 ~ 35 /\
12.0 2o /' \L 2.0
9.0 / +0 // 2.5 // \\ 15 // \
6.0 AF z'Z / ig / 1.0
3.0 1:0 / L0 ~ // 0.5 /

\/ 0.5 \/

0.0 T T T T ) 0.0 T T T T ) 0.0 T T T T ) 0.0 /

T T T T 1

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
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Efficiency Indicators

(%) ([@] times)

Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
;ﬁﬁﬁi@ﬁr\i’ﬁ 2.2 2.3 2.3 2.3 2.4 2.2 2.2 1.2 1.4 1.3
otal assets turnover
= HE 32
X E 44 47 46 45 5.7 5.3 54 35 4.4 48
ccounts receivable turnover
?ﬂﬂﬁﬂﬁﬁi@iﬁ#_ 11.9 10.3 9.9 9.9 7.4 6.8 7.7 51 5.3 4.4
nventories turnover
A EHEERER
o mover 5.9 5.8 6.8 8.9 9.5 10.5 9.5 5.9 1.4 6.3
N 2 =
sRewaHER 33 2.8 2.3 3.2 %2) 15 0.0 3.0 49 3.2
eturn on total assets(Ordinary income)
RE E LA
Return on total assets(Net income) 1.7 1.5 1.4 1.6 1.2 0.1) (1.7) 1.8 3.2 1.9
HEEARH R
Return on equity 5.1 4.5 4.0 4.9 3.8 (0.2) (5.2) 59 11.5 6.9
* B DIERE = 55+ AT MBI SR ERE * Total assets turnover = Net sales/Total assets(Yearly average)
* 55 L EERIRE =55 S+ IR T I95 _HiEiE * Accounts receivable turnover = Net sales/Accounts receivable(Yearly average)
* HRENERE DIERER = 55 LS+ Al S EAR IO E & E * Inventories turnover = Net sales/Inventories(Yearly average)
* (A ABEFFEIERE =+ A=+ A H BRI A BT * Accounts payable turnover = Purchase/Accounts payable(Yearly average)
* REEREHIRE = BEAR - A SR IR ERE * Return on total assets(Ordinary income) = Ordinary income/Total assets(Yearly average)
* HRESTEE M HARRIZRER = SHBALA S - BT SR R & * Return on total assets (Net income)= Net income/Total assets(Yearly average)
* B EARRER = HEER - A SR TIEI &R * Return on equity = Net income(Loss)/Shareholders' equity(Yearly average)
TRERELERER HEEREFE R SRR R BoBEAFIER
Total assets turnover Ordinary income/Total assets Net income/Total assets Return on equity
([ Times) (%) (%) (%)
2.5 6.0 4.0 14.0
A 12.0
S 5.0 /\ 3.0 / \ 100 7 N\
\ 4.0 2.0 \ 8.0 / AN
15 / N\ / 60 /
\—— 3.0 1.0 4.0 /
10 2.0 / 0.0 / 29 /
B B T T T 1 0'0 T T T
05 10 N\ / (1.0) \ / (20 \\ /,
' N/ N (4.0 \V
0.0 : : : : , 0.0 . : : . , (2.0) (6.0)
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
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Stability Indicators
(%) (%)
Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
BEARLE 315 37.9 33.1 317 33.9 32.2 315 28.8 27.1 20.1
quity ratio
& =<
SR FRERLE 58.9 45.2 82.0 101.5 109.5 126.6 118.3 125.8 155.9 127.2
ebt-to-equity ratio
ik [
Current ratio 161.3 194.4 169.0 162.8 150.7 155.0 150.7 145.2 141.8 139.3
BEt® 27.8 255 20.4 29.0 326 30.4 30.5 24.8 18.6 22.6
ixed assets ratio
~ NP
A2 FLRMAAL YD) 20.9 176 9.3 5.8 5.2 25 2.8 16.6 55 3.4
Interest coverage ratio
* BEEALLE =B ER-RERE * Equity ratio = Shareholders' equity/Total asets
* BRI FBELER=6HFaEE-B2EXR * Debt-to-equity ratio = Interest-bearing debts/Shareholders' equity
* REIEE = RBEE - REBE * Current ratio = Current assets/Current liabilities
* EELLE =EEEE-BCER * Fixed assets ratio = Noncurrent assets/Shareholders' equity
*ADALAL - DLy D= (BEFR+ZTERERVREE) +XHFIR * Interest coverage = (Operating income + Interest and Dividends earned)/Interest expenses
B2 &AL BHTaflex TRENLEER A2BHLRA NI LY
Equity ratio Debt-to-equity ratio Current ratio Interest coverage
(%) (%) (%) (£ Times)
50.0 180.0 180.0 18.0
160.0 170.0 16.0 A
40.0 140.0 /\\ 160.0 14.0 Il\\
120.0 .A—L 150.0 ~—_ 12.0 I \
30.0 % 100.0 10.0
140.0 A / \
80.0 8.0
20.0 130.0 I \
60.0 6.0 / \_
100 40.0 1200 4.0 / ~
20.0 110.0 2.0
0.0 T T T T \ 0.0 T T T T 1 100.0 T T T T 1 0.0 T T T T
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
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Productivity Indicators
(&73M Millions of Yen)
Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

U= L=
TAZYT LS 2207 2235 2033 250.1 240.4 2162 2343 148.2 2023 207.0

Net sales per employee

sl ]k
éAé};%ﬂH 3.6 2.5 21 2.7 3.7 1.7 0.8 5.2 9.8 1.3
perating income per employee

PECE o
Ordinary income per employee )
INEDEEE kRS

Net income per employee

2.6 1.9 3.0 22 1.5 0.0 3.6 71 4.9

1.6 1.4 1.2 1.4 1.2 0.0 - 2.2 4.7 2.9

* 1 AEDFE e =5t LR +-AIHARTIINEES R * Net Sales per Head = Net Sales/Number of employees(Fiscal year-end)
* 1 AEDEZERE = BN - A SR IO EE R * Operating income per Head = Operating income/Number of employees(Fiscal year-end)
* 1 ANED LERREFZS = LERGEF S - AT HHER IO B * Net Income per Head = Net income/Number of employees(Fiscal year-end)

1AZEDFELES 1A DEERZ 1A DRERR 1A D L EAfERIZS

Net sales per employee Operating income per employee Ordinary income per employee Net income per employee
(B7A M Millions of Yen) (B7A M Millions of Yen) (&7 [ Millions of Yen) (&7 H Millions of Yen)

250.0 12.0 8.0 5.0

11.0 -
2000 109 // ;'g /\\ 4.0 /\
8.0 // ' /  \\ / \
150.0 7.0 / >0 / > 3.0 \
6.0 40 /

100.0 5.0 // 30 / 2.0
4.0 : /
3.0 / 2.0
50.0 50 / N 1.0
: 1.0
1.0 .A,% /
0.0 : : : : ) 0.0 : : : : ) 0.0 \/ : : : ) 0.0 : : : : )

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
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Performance Indicators
(9 Yen) (%) (f& Times)

Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
T E
A G 76.18 69.26 63.14 79.49 62.61 (2.89) (81.64) 93.26 199.04 130.07
Net income per share (Yen)
:‘H&é YA E(M) 1,547.74 1,544.30 1,595.81 1,646.67 1,664.82 1,617.98 1,531.10 1,634.26 1,826.99 1,938.07
et assets per share (Yen)
Lo L) 7 AL %
xS IEEAE(E) 20.00 30.00 25.00 30.00 30.00 30.00 16.00 30.00 80.00 52.00
ash dividends per share (Yen)
ale )
) 26.3 433 39.6 37.7 47.9 - . 322 40.2 40.0
ayout ratio (%)
MAERSE(%) 13 19 16 19 18 18 1.0 1.9 46 2.8
Dividends on net assets (%)
%= (T
fﬁﬁﬁuiﬁ$ (15:') ) 10.4 11.0 11.3 12.3 10.1 - - 7.6 6.9 11.8
rice earning ratio (times)
> (X 532 (432
AP E 522 (1) 05 05 0.4 0.6 0.3 0.2 0.3 0.4 0.8 0.7
rice book-value ratio (times)
* 1R D L ERREF 28 = ERFERIZR - BATR SR8 * Net income per share = Net income/Number of shares outstanding(Yearly average)
* IR DMIEE = MEE+ (BIRBITERINE - BCHE)  * Net assets per share = Net aseets/(Number of shares outstanding — treasury stock)
* BL TR = 1R DAL BEE - 16K D HERMAIZS * Payout ratio = Cash dvidends/Net income per share
* MEERSE =G NBE - HEE * Dividends on net assets = Cash dividends/Net aseets
* BRMEUNESEE (PER) = HRAfi+ 14K D HEAHEF * Price earning ratio=Share price/Net income per share
* BRMMFEEESR (PBR) =#kffi+ 14k DFEEE * Price book-value ratio=Share price/Nets assets per share
1HRE O L HRfEF % 1R D SR B 4] BRMURNZERER (f5)
Net income per share Net assets per share Payout ratio Price earnings ratio
(M Yen) (F4 Yen) (%) (f& Times)
%ég 2,000 50.0 200
60 16.0
20 1,600 40.0 /
20 30.0 12.0

g8 1,200 / . /
60 8.0
‘218 400 20.0 / /\/

0 10.0 4.0
20 / /
10 400 0.0 , 0.0 ,

T T T 1

(100 0 (10.0) (4.0)
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
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Cash Flow

(B&73H Millions of Yen)
Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
ﬁfjj%ﬁiﬁﬁ ("'u;__;;'; rating actviies 2,202 (1,204) (5,894) (7,619) 1,992 (309) 15,205 (2,948) (18,981) 22,604
Eﬁai%ﬁfj’g Z;ﬁ; i'n?eft;g et (235) 493 (1,862) (964) (495) (582) (790) 145 (326) (1,424)
E 1,967 (711) (7,756) (8,583) 1,497 (891) 14,415 (2,803) (19,307) 21,270
ﬂ’ffji%fvfjj; (*”u;ed/ml) g activiies (1,515) (6,724) 6,282 10,374 1,243 5,188 (8,188) 391 14,071 (20,050)
Eﬁﬁﬁﬁﬁﬁfﬂfg 21,512 13,702 12,216 13,715 16,044 20,473 26,274 24,693 20,658 23,026

*JU—-Frya - JO-=BFEHCLZFrySa - JO—+REEFHCELDFrvEa - JO-
* Free cash flow = Net cash provided by (used in) operating activities + Net cash provided by (used in) investing activities

EBREEBCLDFrryvSa - JO— WEEHICLDFrySa - JO— JYU—-Fvwv>a-JO— MBESCLDFryS a1 - JO—
Net cash provided by (used in) Net cash provided by (used in) Free cash flow Net cash provided by (used in)
operating activities investing activities financing activities
(B 7 H Millions of Yen) (B 7 M Millions of Yen) (B 75 M Millions of Yen) (B 7 [ Millions of Yen)
25,000 3,000 25,000 20,000
20,000 20,000 15,000
15,000 2,000 15,000 10,000
10,000 1,000 10,000 5,000
5,000 5,000 0
0 0 0
(5,000) _ I | I (5,000) (5,000)
(10,000) (1,000) (10,000) (10,000)
(15,000) (2,000) (15,000) (15,000)
(20,000) (20,000) (20,000)
(25,000) (3,000) (25,000) (25,000)
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023




BEREIA> MERR
Business Segment Information
(&7 M Millions of Yen)

Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
e VA AER L& 234,428 234,001 220,184 296,524 275,073 239,698 242,050 117,568 168,872 179,011
lectronic devices Net sales
fi"‘ﬁ”ﬁ 13,162 11,391 12,741 12,988 14,380 10,477 7,915 11,417 17,403 19,512
ross profit
oy
f' e 3,142 1,171 448 1,240 2,590 591 (951) 3,452 8,521 10,510
perating income
“E/IXT‘."‘$¥ 7L 39,254 45,570 50,513 50,983 51,621 47,852 47,233 50,225 54,494 54,941
lectronic Systems Net sales
?oi?ﬂﬁi 5,983 6,928 7,871 8,173 8,386 8,099 8,302 8,834 8,932 9,222
ooy
E SR g 1,419 2,051 2,445 2,542 2,467 1,786 1,983 2,544 2,438 2,507

Operating income
Ya—avEE FTEE

Electronic Solutions Net sales - - - - B - : - 2,805 2,536
bnllak e E
(J}L’oss profit : - : - : - - - 927 87
E=E kS
Operating income 3 B 3 - ) - - - 42 (28)
= = = =
'II'=<I)taIn+ ;l;ia':s 273,683 279,571 270,698 347,508 326,694 287,550 289,283 167,794 226,171 236,490
gon:jﬁfflthH 19,146 18,319 20,612 21,161 22,767 18,577 16,217 20,251 27,264 29,607
EEME
o A 4,552 3,212 2,883 3,771 5,048 2,369 1,023 5,994 10,997 12,984
perating income
b=} 75 LHOFIER EEFZ
Net sales Gross profit Operating profit
(B7 M Millions of Yen) (&7 M Millions of Yen) (&7 M Millions of Yen)
360,000 35,000 14,000
300,000 30,000 — 12,000 — lf \ L
. . BYYa—savEE 55 000 = M myya—amEz 10,000 l _mYUa—tanER
240,000 | pum—gm == Electronic Solutions ’ Electronic Solutions Electronic Solutions
l o 2000 - BN BN 8,000 R URTLEE
180,000 — " yZTA$¥ ’ " VXT'Lf;# 6,000  Electronic systems
Electronic systems 15,000 kli I S ___ Electronic systems 4,000 l . FRARER
120,000 — TN REBE 10000 = BN g TN REZ ! Electronic devices
60.000 Electronic devices ’ Electronic devices 2,000 T
! 5,000 — — 0 -
0 0 (2,000)
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023




FINA RAEBERBABT LS
Net Sales Breakdown by Electronic Devices Segment
(B73H Millions of Yen)

Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

FIEK

R o 206,414 207,877 204,417 279,472 257,769 222414 215786 82,353 126,562 145,171
Z:Z;‘;‘IZ Ic 36,612 38,686 51,059 62,727 59,033 50,549 34,790 31,826 50,890 59,028
REOZYIIC 3,485 3,008 4,003 3,272 2,833 2,096 758 43 - ;
Standard logic IC
;:;I:r;lcc 26,495 21,956 22,228 19,914 12,477 4,691 5,018 5765 7.341 6,915
XA o070ty 17,291 19,362 21123 14,142 12,430 7.363 5,612 5,031 7740 7,073

ICroprocessor
iﬁ;a’?ﬁ'g 107,104 114,255 94,386 167,997 162,361 152,516 165,056 33,295 49,840 55,169
g’u’;ﬁﬁgc 14,587 10,345 11,039 10,943 8,248 5159 4,550 6,393 10,749 16,085
Tt 837 261 486 472 383 36 0 ; - ;
er
== bl =]
B 28,013 26,124 15,767 17,052 17,304 17,283 26,264 35,215 42,309 33,840
lectronic components
% 8

Total 234,428 234,001 220,184 296,524 275,073 239,698 242,050 117,568 168,872 179,011




SAFLEERBERNFRLS

Net Sales Breakdown by Electronic Systems Segment

(Millions of Yen)
Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
D o
zFEikE 4,655 5,552 4,999 5,409 6,582 5,315 4,355 4,488 5,613 5,114

Space & defense electronics

EEMES

Industrial Equipment

L—HieR

Cror s 3,821 5,140 5,453 6,699 5,431 4,767 3,641 5,294 6,745 6,263
1FERE ISR

Information and communication Equipment

B ke 14,582 18,787 19,407 19,116 18,359 18,518 19,208 19,719 21,035 22,999

Medical equipment

BUEREHAl S 14,876 15,317 19,848 18,647 - - : ; . ;

Measurement & inspection equipment

i 1318 772 803 1111 ; ) ; ; ; ;

Scientific equipment

& =
ﬁ')tal"-l- 39,254 45,570 50,513 50,983 51,621 47,852 47,233 50,226 54,494 54,941

- - 19,462 17,022 18,207 18,750 21,098 20,565

- - - - 1,787 2,227 1,820 1,974 = -




VUi—>3 EERENRLS

Net Sales Breakdown by Electronic Solutions Segment

(Millions of Yen)
Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Al-ORTAI R
Al-Robostics
ICTYa—23y
ICT Solutions
& &

Total - - - - - - = - 2,805 2,536

. . - - - 2,642 2,420
- - 163 116




BT LES
Net Sales to Overseas Customers
(&73M Millions of Yen) (%)

Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
EES
B e domestic customere 130,887 150,702 160,868 158,298 136,382 122,791 113,926 114,163 159,452 166,462
i 142,795 128,869 109,829 189,209 190,311 164,758 175,356 53,629 66,719 70,028
et sales to overseas customers
T 142,265 128,394 108,966 188,584 188,702 159,527 172,672 50,681 63,354 66,998
TOthObiR 530 474 862 625 1,609 5,231 2,684 2,948 3,365 3,028
i 273,683 279,571 270,698 347,508 326,694 287,550 289,283 167,794 226,171 236,490
MM LS (%) 52.2 46.1 40.6 54.4 58.3 57.3 60.6 32.0 295 29.6

Ratio of net sales to overseas customers(%)

NG LEEHEE=E/NTLE+5E LS *Ratio of net sales to overseas customers = Net sales to overseas customers/Net sales
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Consolidated Balance Sheets

(&M Millions of Yen)

Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
HEDE
Assets
zﬁ,ﬁﬁ& 117,084 96,211 113,711 123,322 113,985 118,617 114,804 137,604 166,143 162,616
urrent assets
?’é&lﬁ'ﬁé 21,725 14,096 12,584 13,989 16,348 20,790 26,874 25,245 21,253 23,823
ash and deposits
= A =
Nxmliﬁ’&u“mﬁ 63,393 53,539 65,443 60,820 52,866 55,377 51,058 44,215 59,415 50,855
otes and accounts receivable-trade
=] g=I
5\5””&6%“ - 28,818 24,765 29,385 44,987 43,020 40,678 34,174 30,313 54,558 51,316
erchandise and finished goods
=]
\%HF‘" 169 150 291 126 199 54 34 118 79 135
ork in process
iilli)\ﬁ ! - - - - - - - 35,087 28,914 34,847
ccounts receivable - other
'E*E*Rfﬁ&: 1,060 857 1,149 1,024 5 - 5 - 2 -
eferred tax assets
33 FHh
g:gr{ma),,.@jﬁr_é 1,937 2,819 4,947 2,512 1,567 1,732 2,673 2,636 1,940 1,677
EEEIEES
Allowance for doubtful accounts (19) (17) (90) (13) (16) (14) (11) (12) (17) (38)
EHE 11,228 10,302 12,273 12,474 14,177 12,833 12,202 10,575 9,855 11,504
loncurrent assets
AMEEEE
Property, plant and equipment 4,232 3,079 3,549 3,529 3,634 4,094 4,221 3,201 3,203 3,293
BYRUEEY
Buildings and structures 1,288 1,021 1,367 1,351 1,312 1,353 1,662 1,255 1,186 1,137
i 2,517 1633 1,633 1618 1618 1,596 1,596 1411 1411 1,411
LomORREERE 426 424 548 560 703 1,145 962 533 604 743
BVEEEE
I iangible acsets 448 342 1,148 1,601 1,533 1,146 925 1,039 898 1,356
RETOMOEE
e cote 6,548 6,880 7,575 7,342 9,009 7,592 7,055 6,334 5,753 6,854
REBMEESH
Investment :ecurities 2,783 3,014 3,627 3,634 4,421 3,102 2,518 2,222 2,317 3,299
REFBE
Real estate for investment 873 146 134 134 137 92 91 91 90 90
BERSEE
Deferred tax assets 240 644 423 85 884 858 1,136 1,039 505 191
L 2
(‘;&t::rﬁo)?xﬁ 2,650 3,074 3,389 3,488 3,564 3,538 3,308 2,980 2,840 3,273
= A=
HESH 128,313 106,513 125,984 135,796 128,163 131,451 127,006 148,179 175,998 174,120

Total assets
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Consolidated Balance Sheets

(&7 M Millions of Yen)

Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
BRREUHMEEDR
Liabilities and net assets
RUAR 72594 49481 67272 75765 75623 76537 76,165 94746 117,089 116,669
urrent liabilities
Niﬂ‘iﬁ’&z}ﬁﬁﬁ 52,978 35,921 37,987 37,247 25,443 25,410 30,298 21,121 28,005 28,243
otes and accounts payable-trade
BEHEAE
Short-term Loans Payable 15,300 9,732 25,077 34,687 38,934 47,344 42,194 48,672 69,423 59,507
IR == £23
éﬁﬂ;&,ﬁ%;ﬁd)ﬁ,ﬁma A& 1,006 2 112 112 7,550 1,050 50 50 25 5,000
urrent portion of long-term loans payable
KihE
Accounts payable - other : : : - : - : 21,855 14,738 19,027
553' ki 818 860 1,034 1,044 1,038 703 631 974 1,020 1,040
rovision for bonuses
2 =
S PRBAE 2,490 2,964 3,060 2,672 2,657 2,030 2,990 2,072 3,875 3,850
FEﬁE R 9,416 10,693 11,161 10,854 2,813 6,708 5,801 5,858 5,824 1,018
oncurrent liabilities
HAE
RAiEA2 7,507 8,500 8,988 8,875 1,175 5125 5,075 5,025 5,000 -
ong-term loans payable
v — =
BHLAEN IR SR 1,194 1,718 1,586 1,388 1,201 1,089 261 331 365 327
et defined benefit liability
= NI
ARSI AE . 260 147 96 108 97 98 95 108 107 116
rovision for directors' retirement benefits
LOOEERS 454 327 490 481 339 396 369 393 351 574
PO
Tﬁﬁ'.:' o 82,010 60,175 78,434 86,619 78,436 83,246 81,966 100,604 122,913 117,687
otal liabilities
ﬁiﬁ* o 38,068 39,225 40,143 41,596 42,453 41,593 38,791 41,168 45,325 46,534
areholders' equity
fﬂié 6,214 6,214 6,214 6,214 6,214 6,214 6,214 6,214 6,214 6,214
apital stock
ARRIRE 6,353 6,353 6,353 6,353 6,353 6,353 6,353 6,353 6,353 6,363
pital surplus
zllﬁﬂﬁ-:ﬁ 27,131 28,287 29,206 30,659 31,516 30,656 27,854 30,231 34,388 35,567
etained earnings
BHEskH
Troastry siock (1,630) (1,630) (1,630) (1,630) (1,631) (1,631) (1,631) (1,631) (1,631) (1,611)
f@f&wﬂﬁﬂﬁiﬂﬁ . 2,382 1,135 1,563 1,439 1,056 692 1,224 1,542 2,422 4,162
ccumulated other comprehensive income
iFiEﬁI_ﬁﬁ 5,851 5,977 5,843 6,140 6,216 5,918 5,024 4,863 5,336 5,736
on-controlling interests
- A=
fﬁﬁg il 46,302 46,338 47,550 49177 49,726 48,204 45,040 47,574 53,084 56,433
otal net assets
AffMEESE

T S 128,313 106,513 125,984 135,796 128,163 131,451 127,006 148,179 175,998 174,120
otal liabilities and net assets




EEEREE
Consolidated Statements of Income
(&75M Millions of Yen)

Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
K'I_Ziallgels 273,683 279,571 270,698 347,508 326,694 287,550 289,283 167,794 226,171 236,490

5o R i 254537 261,252 250,085 326,346 303927 268,972 273,066 147,542 198907 206,883

Cost of sales

et ENIE:

LR 19,146 18,319 20,612 21,161 22,767 18,577 16,217 20,251 27,264 29,607
i&ﬁiﬁg@ﬁﬁ%ﬁme exponses 14,503 15,106 17,729 17,390 17,719 16,207 15,193 14,257 16,267 16,623
BRI 5 4,552 3,212 2,883 3,771 5,048 2,369 1,023 5,094 10,997 12,984
Operating income b ’ ) ’ ’ ’ ’ ’ , ’
;‘iiﬁ:ﬁﬁ come 751 734 705 1773 568 958 160 269 454 551
REAR 8 23 49 67 102 35 13 5 42 164
ZmEAE 41 51 40 46 54 53 49 53 62 74
ﬁfﬁ‘;ﬁ,ﬁﬁiﬂﬁs 299 431 455 397 258 44 - 104 258 233
B e gans : : RS : 716 : - - -
Lot 401 227 158 104 152 109 97 104 92 80
ﬁiﬁﬁiﬁg exponses 1418 624 937 1,327 2,596 1,322 1,149 2,156 3,542 7,908
ﬁiﬁi”f;enses 219 186 317 659 1,003 972 386 363 2,026 3,851
,fi*fffjihange eces 904 146 429 ; 1,196 ; 333 1,641 1,043 3,438
Lot 293 292 189 667 395 350 430 151 473 619
ﬁ%ﬁ":jﬁmme 3,886 3,321 2,651 4218 3,020 2,006 33 4,106 7,900 5,627
ifffjﬁry o 7 870 1 6 38 11 31 266 1 1
Effj;%ﬁry e 110 893 65 311 76 1,231 2,603 524 26 6
R SRBA NG minorty nterests 3,783 3,209 2,587 3,912 2,081 786 (2,537) 3,848 7,884 5,622
RN ERBBUBRE 755 894 877 885 731 398 355 872 1,654 1,683
ENGERES 631 242 (342) 487 219 186 (741) 312 523 55
Efoﬁfﬁffuﬂﬂfﬁiﬁi;ﬁff I 405 351 402 461 392 276 A7) 225 505 482
REAREIIRES S MR 1,990 1,810 1,650 2,077 1,636 75  (2,133) 2,437 5,201 3,401

Profit attributable to owners of parent




EEaEfIEEE
Consolidated Statements of Comprehensive Income
(&73H Millions of Yen)
Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

I‘f‘fffjm 2,396 2,161 2,052 2,539 2,029 200 2,151) 2,663 5,706 3,883

Z DO BIEFIZE

Other comprehensive income

T Ot AL 35 3T {22 88 408 (422) 230 30 (149) (237) 491 (69) 60 654

Valuation difference on available-for-sale securities

BRI YIRS 19 (49) 22 (35) 34 ) 39 2 (66) 155

Deferred gains or losses on hedges

HBRAREEE 1,685 (266) (542) (99) (345) (10) (795) 1,088 1,677 924

Foreign currency translation adjustment

REEIR T ISR DIREELE

Remeazurements of defined benefit plans, net of tax (4) (609) 478 ®) (75) (97) 495 (296) (146) 376
B REARILIHT 350 548 ) (10)
Share of other comprehensive income of entities accounted for using equity method

OO BB B EE 2,107 (1,357) 188 (125) (515) (356) 229 698 1,552 2,107

Total other comprehensive income

ofEdE 4,504 804 2,241 2,414 1513 (155) (1,922) 3,361 7,259 5,991
Omprehenslve income

(AER)

(Comprehensive income attributable to)

MR E RO ARG 3,412 563 2,077 1,083 1,258 (440) (1,602) 2,755 6,082 5,140

Comprehensive income attributable to owners of parent

IR SCECHR T (RO QLB i 1,001 240 163 430 255 284 (320) 605 1,176 851

Comprehensive income attributable to minority interests

- (14) 19 3) 1) @7) 27 A2
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Consolidated Statements of Cash Flows

(&7 M Millions of Yen)
Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
EEXEHILSFvyda-Tn—
Net cash provided by (used in) operating activities

Hi e 3022 S AL 2 3,783 3,299 2587 3,912 2,981 786 (2,537) 3,848 7,884 5,622

Income before income taxes and minority interests

—

BERS amortsaton 374 343 394 406 547 689 762 703 693 508
B - 832 - 19 19 231 5 - ) ]
Z?ntl&gat%)fllﬁoodwill - - 112 112 112 28 - - - -
ﬁ'ﬁfﬁﬁ%gf; o~ 61 (99) 58 36 (30) (334) (55) ] ) ]
ﬁﬁﬁﬁéﬁiﬁ%nﬁ? dﬁiﬁﬁeneﬁt liabilties (182) (390) 429 (245) (272) (239) (114) - S 28
ﬁﬁﬁl%ggfﬁgjowance for doubtful accounts - - - - - - - (379) 35 125
s (49) (74) ©) (114 (157) (89) ©2) (9) (105  (239)
TIFIR, s 219 186 317 659 1,003 972 386 363 2,026 3,851
B e tosses (o (102) 171 911 (1,283) 1,656 (782) 661 4,338 4,584 6,678
B A i ates (299)  @31) @455  (397)  (258) (44) 68 (l04)  (@58)  (239)
i%f (gﬂﬁi}%\i?jgf*?\fstmem securities - (199) 0 - (16) - 0 - - -
Ei:f fa!%i%%jﬂ?ﬁiﬁnvestmem securities - - 0 171 = 978 1,350 217 21 -
T AR s ant acoounts recenae-tace (1168) 10,647  (6,972) 4,326 8177  (2615) 3,969 7498  (14,189) 9,223
[EHARDBRLE o (11,639) 4067  (1925)  (15582) 986 2,428 6,399  (4563) (23771) 3411
T LR s and scoounts payabldac 12,418 (17.811) 1450 (492)  (11,795) 21 5093  (9,763) 5912 (340)
Eott (67) (953) 1,695 2,022 867 (733) 952  (5,162) 516 (787)
L 3,346 @11)  (4876)  (6450) 3,820 1273 16877  (3,062) (16,652) 27,848
HBRURSSOZME 195 114 253 314 185 113 63 883 760 657
estteer (2200  (186) (3200  (653)  (992)  (984)  (380)  (388)  (1.915)  (3,884)
AIE DRI (1,022) (727) (956) (841) (990) (736) (321) (503)  (1,185)  (1,937)
A5 DENER 2 5 4 11 2 43 191 101 11 10
Zott (99) - - - (33) 19)  (1,214) ®) - .
EREBICESF a0~ 2,202 (1,204) (5,894) (7,619) 1,992 (309) 15,205 (2,948)  (18,981) 22,694

Net cash provided by (used in) operating activities




ERFvryv>a - J0—3EE
Consolidated Statements of Cash Flows
(&7 M Millions of Yen)
Fiscal year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
I #&FFHI-LdFryPa-JO0—

Net cash provided by (used in) investment activities

ittt (295)  (s21)  (35) (328  (329)  (508)  (660)  (1108)  (610) (845
R DR B onosts 269 455 377 434 285 494 376 1,240 588 679
AR AR X (113) (235) (635) (237) (420) (517) (427) (314) (100) (461)
ﬁiﬁfﬁ%ﬁﬁf E:;iﬂﬁﬁand equipment 0 537 0 16 1 26 0 599 2 1
i ratoaMivetid (164) (3) (82  (6%)  (439) (150  (120) (425  (167)  (718)
el atia @3) (1218  (234) @8 (516) (26) (44) (25) (28) (29)
e e s - 443 0 56 31 2 0 : : :
gr?e)rfﬁ%et 91 1,053 (632) (169) 892 97 85 178 (11) (48)
REEB-SH% 2 I0— (235) 493 (1,862) (964) (495) (582) (790) 145 (326)  (1,424)

Net cash provided by (used in) investment activities
Il BA#EE Ik B¥ vy a-O0—

Net cash provided by (used in) financing activities

F2AME A £ DKM (AL D) 6,676 (5,884) 7,456 11,303 2,490 9,197 (5,739) 1,754 15,950  (17,266)

Increase (decrease) in short-term loans payable

REIEANIZKIDIRA
Proce:(lis from long-term loans payable 7,500 1,030 (112) - - 5,000 - - - -
RABALOREFICEDZE
Repayrl:ent of IonJ;term loans payable (15,043) (1,071) 2) (112) (263) (7,550) (1,050) (50) (50) (25)
BOHXOBMBIZLSXH
PurchaseIOf treas?ry stock ©) ©) . ©) 0) ©) - 0 - -
BB ORI (493) (653) (731) (653) (784) (784) (731) 469)  (1,043)  (2,221)
ghogrmnet (125) (144) (327) (162) (198) (674) (668) (842) (786) (536)
MBEHICLSFryia-TJO—
Net cash provided by (used in) financing activities (1,515) (6,724) 6,282 10,374 1,243 5,188 (8,188) 391 14,071 (22,050)
NV RERVERERFMIRIBEELE
Effect of exchange rate changes on cash and cash equivalents 2,084 (374) (10) (248) (25) 132 (426) 830 1,202 1,148
B &imEE
v iﬁiﬁlﬁiﬁﬁl—l%%@i M ) 2,536 (7,810) (1,485) 1,542 2,714 4,428 5,800 (1,580) (4,034) 2,367
et mcreage(decre_ase) in cash and c_a;h equivalents
v ﬁ%&u%ﬁ%@%%@ﬁﬂﬁﬁﬁ ) 18,976 21,512 13,702 12,216 13,715 16,044 20,473 26,274 24,693 20,658
Cash and cash equivalents at beqmr)[]t_; of period
VI Bz RUREREMO RIS 21,512 13,702 12,216 13,715 16,044 20,473 26,274 24,693 20,658 23,026

Cash and cash equivalents at end of period




T\ RSB TERINER

Major Products of Electronic Devices

*u RFSR
Semiconductors Electronic components
FFooic AEU-IC rf1o070kvy HRERRIC ARYLIC BFEHR BT
) . Electronic Electrical
Analog IC Memory IC Microprocessor Special-use IC Custom IC
Components Equipment
wmerrny. goy—., ISva. ASSP. LED HRY L FARTLA. HREDF IoTifgs. NI—YTS5A. R—KPC,
FARIY—-b DRAM ) ASIC. FPGA JARDY - (Y F - BiR RN YIRIIF, IPSAEZR
EBLAS ToT
(PLI 7Ry NI Analog, Sensor, Flash Memory, MPU, MCU, Custom, Display, Crystal Devise, i Power supply, Board PC,
5 5 ASSP, LED " Device&Solution, . .
Suppliers Discrete DRAM DSP ASIC, FPGA Connector, Switch, PCB Software, IP licensing
Medical Equipment
IATVvo
ABLIC i bt
Allegro MicroSystems o o
Analog Devices o [ o [ o
LR TLY hO=OR
Asahi Kasei Microdevices o ° o i
ATP °
Broadcom o o ® o o
Etron )
ELAN ° °
eYs3D ) )
Genesys Logic °
GOWIN °
Infineon Technologies ° ° ° °
1SS1 ° ° °
Microchip 'Y ° ° 'Y ° °
Molex [
MPS3% °
PixArt °
Nuvoton Y ° Y °
Clare ° L] [ ] [ ]
REFOND [}
SEMTECH () [}
AI1-1IV>
Seiko Epson ° L4 ° ° °
Semikron Danfoss °
Synaptics ° )
TE Connectivity ) )
Telit °
VISHAY ° ° °
Western Digital °
Wolfspeed °

Monolithic Power Systems.Inc,
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SAFLEE FEURER

Major Products of Electronic Systems

5% Segment

FEE@ Major products

FE{HA% Major supplier

fiNZESPEEIER Space and Defense Electronics

Rz R iEtkes
Avionics equipment

FEEEERRS
Space equipment

=ERE TR
Microwave equipment

sHAMRR. RTEL>Y—

Measurement System & Sensor

BRERIERINEMA . L —5 -S> XF A R NEE(mHAS

FLANURE - ZERAKE. T —YIEEE. 7277 MBRET T+~
I54 b6/ RSAETSZaL—5, ZEBERITH

Naval ESM System, Boresight calibration system,

Telemetry processing/acquisition system, Tracking antenna,

Rugged display, High definition display, Flight/Driving simulator

FEHABGRUESBRAUVOI MR- b AEI> -4, SBR— Rk
High-reliability components, Optical encoder,

Embedded Computer and PCI board

TSRO, ETKRE, 18R 7>TFS AT A,
BRERVEMI>R—2> N BHET BRHEI>/I—5

Klystron, TWT, Amplifier, Earth Station Antenna, Wattmeter,
Frequency Converter

SR Y (RE. EH, B8, X700 4>, ARE, &) .
RERAYF. THUEREFITRE. SRR/ \ZHLUT,

BRI EEEE M. SAERERITERR

Sensor (Accelerometer, Pressure, Load cell, Microphone, Angular rate,
Inclinometer) , Proximity Switch, Data Acquisition and Analysis System,
Honeycomb Barrier, Partial Discharge Monitoring System,Multiple instruments

SAAB AB. Textron Systems.

L3Harris Technologies Telemetry & RF Products.

Communication & Power Industries. Systems Engineering & Management
Company. ScioTeq bvba. TREALITY SVS Belgium BV.

Ansible Motion. Raven Aerostar

Comtech Mission-Critical Technologies. Sensitron Semiconductor.,
Syrlinks. BEI Precision Systems & Space. Aitech Defense Systems.
STMicroelectronics

Communication & Power Industries. Bird Electronic,
Work Microwave GmbH

ENDEVCO. HAR—H—tE1—X (Baker Hughes). BA/\RDT)L =+ /(>
(Honeywell Japan). DTS. G.R.A.S. Sound & Vibration A/S. mg-sensor. &
FItH (Applied Electronics). PLASCORE. IRIS Power, Liquid Instruments

EEZEIMER  Industrial & Inspection

RERE

Inspection System

HEKE - HIEE
Manufacturing &
Assembling equipment

fHAHFVYI1—23>
Embedded Solutions

IRTTXIFRERE, OV I D RAFITES. WaferlRBRE.

BEMRAI XA, XFERAREFBIT T Y —. SO

High resolution 3D X-ray CT system, Enhanced lock-in thermal emission,
Wafer defect inspector, Automated test system,

Optical spark plug sensor(ICOS), Highest-resolution spectrometer
BETEREAIRE. BENHRERE. FEESRE.
ARETSANKRANE=E

Electric components assembling & transfer system,

Temperature feature Testing equipment,

Surface reforming machine by atmospheric pressure plasma

BUSEICPUR— R, &FfEPC/R— K. Al Solutions
BUS CPU board. PC board

11— IAF - >RXF /A (UHSYSTEM). HARI I — - 77« (FEI Company
Japan). BANR—#H—tE1—X (Baker Hughes). /\+ Xw% (HIMEC).
LaVision

7/ (Akim). LUFERERT (YAMAOKA SEISAKUSHO). HAZEAZOX
(Nippon Avionics). FUJI, HELLER Industries. SET

ADLINK TECHNOLOGY. ASUS IoT. AAEON. AVALDATA. ASRock. DFI.
TechNexion. SMART Embedded Computing. Aitech Systems



SAFLEE FEURER

Major Products of Electronic Systems

5% Segment

FEESM Major products

EE{HA% Major supplier

L—Y'—i488 Laser equipment

L—H—5iReE - L—H—INTH

Laser & Laser processing systems

KR HFEEm - E2a—-I)L
Light source,
Optical components & modules

BEHEERL —F— BEEAI7A/N\—-L—Y— BEEAIJILANML—Y— L—Y-INTEE
High Power Laser Diode Module & System, Industrial Fiber Laser,
Industrial Femto second laser,Laser material processing system

LED . #8BRL—Y— IJSv>a135>T, FL/>3>2T B Y, AFED1-)L. HERE
LED, Laser Diode, Flashlamps, Xenon lamps, Sensor device, Optical module, Lighting Systems

nLIGHT. Laserline. Amplitude. NUTECH. FUTONICS. Scansonic
OPTICAL ENGINES

Excelitas Technologies. Luminus Devices. TE Connectivity(First Sensor).
Young Optics. VIALUX. Visitech Engineering. United Power Research
Technology

ER#28 Medical equipment

ERZIHERR
Diagnostic imaging equipment

ANLiEHHEeR
Hemo dialysis equipment

R E RS
Clinical laboratory
equipment

MRI, CT. DR/X-ray. BERKZHEE
Magnetic resonance imaging, Computed tomography, Digital radiography/X-ray,
Ultra sound systems

ALBIRE., §1V7SH— MEMESXTA
Hemo dialysis machine, Hollow fiber dialyzer, Plasmapheresis & Hemo filtration machine

IRPRIRE RS
Clinical laboratory machine

BERREFR (Shimadzu). > — XNV T (Siemens Healthcare). J=
A= J)ILFZ+ )L (Konica Minolta Japan). 8t IJJLANLRT 7
(FUJIFILM Healthcare)

B#sE (Nikkiso). fBALER X5« 73)L (Asahi Kasei Medical). ARAAT 1w
X (Kaneka Medix)

S—AZANIVARY T « AT I X7+ (Siemens Healthcare
Diagnostics). \w 2o~ > 1—)L%5— (Beckmancouiter)



]
VUa1—33> 5% FERINGER

Major Products of Electronic Solutions

% Segment EE@&M Major products EE{HA% Major supplier

ICT ¥!)2—33> ICT Solutions

Microchip Technology. Spirent Communications, HUBER+SUHNER
Polatis. Coherent. Calnex Solutions. PCTEL. Accedian. Ranplan
Wireless, Bristol Instruments, Septentrio. Pendulum. EXFO

ICTYJa1—>3> RF - IPIBIE. @2AI. =Y MD—TFM, tF+1UFr. IoT
ICT Solutions RF - IP communication, GNSS Positioning, Network Sychronization, Secuirty, IoT

Al A7RF 19X Al - Robotics

Al - O/RFT+ OR Ea1—< /A RAIOARY b, AIOZa2=45—>3>0/RY b
Al - Robotics Humanoid AI Robot, AI Communication Robot

Aeolus Robotics. NUWA Robotics

ZUBL—FED1-I. B—ROF I Fa1—-T, DAVLABERMS AR TLFSTILER.
iRy Ja1—>3> KIBEIC/EZ1—IL T RHH7ETFTIE (Stakaya). Acconeer. Nanoramic. OSSIA. TL-J7>
Advanced Solutions Millimeter Wave Radar Module,Carbon nanotube, Wireless Power Supply License, Flexible PCB, w7 (Elephantech). Silicon Line

Optical Interface IC/Module

S/ B2, HEER/ ULAAFI A—4T0-T

. ; ) ) . StethoMe, Honeywell Healthcare Solutions
Medical Device Electronic stethoscope, Single-use pulse oximeter probe




nE

History

1844

1947
1952

1957

1958

1961

1965

1968
1988
1989
1994
1997
1998
1999
1999

2001

2005
2007
2013
2015
2016
2018
2019

2022

AP CTRARME [YE]
FRY DA ZHE

s B S KUHBME DR EZ B (CH XM E it ZE EARERT703/5 M TRIL
Rocke International, Inc.ft &EARIBEZZHERFE L. KERMIR DA RFEZ MHIA

Ampex Corp.tE EAIRIELZZRHHE L. SORAEERDEUREIE. T D%, MZEFEH

5. EFHER. DITERSONNEREIZOEMA - BRFEZ BRI
Texas Instrumentstt (RS> RE, FA0A— R, FEK) OEURFHIEA
SRZEEZDHIMISE. INXERERSE (R ASGEE%RR St %R

Texas Instruments, Inc. #HREFELIE 7 B HAE RGO THIA RS

REHESFHZRE

Marubun Electronics (S) Pte Ltd. Z3%3Z

BER DB IRAE) & ERTL

EENNBRATZHRL
RSGESEG | PihinsE —8 L5

MARUBUN/ARROW ASIA, LIMITEDZ%IZ L. KE Arrowft S &FHEEZ MR
MARUBUN/ARROW USA, LLCZ %L

AR ITA -+ bFTU &KL
RSGESEGIFithinE—E0 L5

ISO14001525EERIS

WREXEESHMI Y, ANDIX MRSt ERT
ISO90015R5EES

HRHILERb 2 TR

KRS HERSEE Fatlb

WRSHT « T« —TILEFaE

HRSHT « T« —TILEIRIRESH

IXEFHRRS NIRRT LR EZRIRS 5
REGESESIFROMIZERDREUICKD ., REEESFEEIFHZE—EM 5
TS5A LHIG(CHAT

(BS ThX] ) ZRIZE. OB5EROEMBES K

Started its history as a fabric and textile wholesaler “Horikoshi” with a shop name of “Marubun” at the site of
the present company headquarters, its business covering export of silk threads and import of Western
textiles

Established Marubun Corp., capitalized at ¥7.03million to sell machinery instruments and daily goods

Succeeded in reaching agreement with Rocke International, Inc. to serve as their representative office, and
began import and sales of U.S.-made equipment in Japan

Reached agreement with Ampex Corporation and began handling measuring instruments. Subsequently,
expanding business to import and sales of foreign products including aerospace, optical and analysis
equipment in Japan

Began handling transistors, diodes and semiconductors made by Texas Instruments Incorporated in Japan

Established Kanazawa Branch Office as an independent company Marubun Kanazawa Co., Ltd. (current
Marubun Tsusho Co., Ltd.)

Became the first company in Japan to import and sell integrated circuits made by Texas Instruments
Incorporated

Established a representative office in the U.S.

Established Marubun Electronics (S) Pte. Ltd.

Established Marubun Taiwan Inc.

Established Marubun Hong Kong Ltd.

Listed on the 2nd Section of the Tokyo Stock Exchange.

Entered joint-venture business with Arrow Electronics, Inc. (U.S.) and established Marubun/Arrow Asia, Ltd.
Established Marubun/Arrow USA, LLC.

Established Foresight Techno Co., Ltd.

Listed on the 1st Section of the Tokyo Stock Exchange.
Acquired ISO 14001 certificate

Kobe Branch Office became independent as Marubun West Corporation.
Acquired 1ISO 9001certificate

Acquired Hokurshin Rika Corporation.

Acquired lkeda iryoudenki Co., Ltd.

Acquired KTL Corporation.

KTL Corporation has been integrated into Marubun Corpotation.

Ikeda Iryoudenki, Co. Ltd., has been integrated into Marubun Tsusyo Co.,Ltd.

Moved from the First Section of the Tokyo Stock Exchange to the Prime Market due to a review of the
Tokyo Stock Exchange's market classification.



EfRett

Subsidiaries and Affiliates

2024458 108RE
As of May 10, 2024

HEEE(%) HELEE (%)
=it4 {EPR SMIIEER Equity owned ERBEND 2tt& {EPR RIIER Equity owned ERBEND
Company Name Address Establishment by Principal business Company nhaame Address Establishment by Principal business
Marubun(%) Marubun(%)

Marubun USA Corporation California, U.S.A 19834 10A 100.0 FIARBE Marubun/Arrow USA, LLC. * California, U.S.A 19984 11H 50.0 FINAREBE

Oct. 1983 Devices business Nov. 1998 Devices business
Marubun Taiwan Inc. Taipei, Taiwan 1989411H 100.0 FINARE%E Marubun-Arrow Mexico, S. de MexicoCity, MEXICO  201449H 50.0 FINAREE

Nov. 1989 Devices business R.L.de C.V. * Sep. 2014 Devices business
Marubun/Arrow Asia, Ltd. British Virgin 19984 10H 50.0 I\ REE FEEHR AR BIE®&RH 1961434 100.0 S AT LB

Islands Oct. 1998 Devices business Marubun Tsusho Co.,Ltd. Kanazawa, Mar. 1961 Systems business
Ishikawa
Marubun/Arrow (S) Pte Ltd. Novelty BizCentre, 1988434 50.0 FINARE%E AN DIITR hMEREHE BEEMET 200545H 100.0 SRTLEE
Singapore Mar. 1988 Devices business Marubun West Corporation Kobe, Hyogo May. 2005 Systems business

Marubun/Arrow (HK) Ltd. Hong Kong, China 1994484 50.0 FINARBE%E RS T A -1 o) RREBTIRRX 1999434 51.0 SRTLBE

Aug. 1994 Devices business Foresight Techno Co.,Ltd. Koto-ku, Tokyo Mar. 1999 Systems business
Marubun Arrow (Thailand) Co.,  Bangkok, Thailand 20004104 50.0 )\ REE
Ltd. Oct. 2000 Devices business
Marubun/Arrow (Phils) Inc. Laguna, Philippines 20014108 50.0 FINARE%E

Oct. 2001 Devices business
Marubun Arrow (M) SDN BHD Penang, Malaysia 200646H 50.0 FTINARE%

Jun. 2006 Devices business
Marubun/Arrow Shenzhen, China 2013%6H8 50.0 CAC P&
Electronics (Shenzhen) Co., Ltd. Jun. 2013 Devices business
PT. Marubun Arrow Indonesia Jakarta, Indonesia 201348A8 50.0 CAC I E -t

Aug. 2013 Devices business

Notes: *---Affiliate company BI:ESH



BV TEH

Stock Information

2024383187
As of March 31, 2024

FETHRTUE

Number of common stock issued

FATATRERR I (BR)

Number of shares authorized (Shares) 100,000,000
FAATHEBRX ORI ()
Number of shares outstanding (Shares) 28,051,200
HEH
Number of shareholders 12,493

KikE

Major shareholders
B AR (FH) R R (%)

Number of Shares Ratio of issued

Shareholders (Thousands) shares (%)
HAYRA— SR MEFERTH B0
The Master Trust Bank of Japan, Ltd. Trust 2494 8.89
FA—ILY RAZORAVY 2350 8.38
Arrow Electronics, Inc. ’ ’
(B4 X B E
Marubun Research Promotion Foundation 2,304 8.21
ERCREEESY 1893 675
Treasury stock ’ ’
BFENATY v TN Ta—R
Chiba Public Golf Course, Ltd. 1,399 4.99
TR —
Kiichi Horikoshi 1132 4.04
ARSLIER
Horikoshi LLC. 800 285
ERAA R
Hiroshi Horikoshi i L 275
BWBAADR T4 RITIEFED 625 223
Custody Bank of Japan, Ltd. Trust Account ’
BEHETF
Momoko [—lorikoshi 602 215
LHL10%Ef 14,371 51.24

Total of top 10 shareholders

FREERIHIRR

Composition of Shareholders
3%

BEN - ZODAth
Individual and other investors
BEEDIT - TOMDIEN
Business and other corporations
= R RRRES
Financial institutions
EHEREAN
Foreign corporations
" EREmEGIEE

Financial instruments firms

il & R B DHERS
Stock Price and Value
(M Yen) (F#k Thousands of shares)
1,800 12,000
1600 | mmm 13RS Stock Value A
—— #ffi Stock Price V. 10,000
1,400
1,200 8,000
1,000
6,000
800 -
600 - 4,000
400
|+ 2,000
200
0 0
14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3




=

Corporate Information

&

Company name

% v

Established

& X £ (A

Paid-in capital (Yen)

A 3t P £ Hb

Head office address

R EH

Fiscal year end

FEZa—F

Ticker code

it % B # (202453 A31HIEHA)
Number of employees (As of March 31, 2024)

AXHREH
Marubun Corporation

1947FE7H18 (BF22FE7H18)

July 1, 1947

6,214,500,000

T103-8577 RIRAH RX AARFERIZEHERT8E 1S 8-1
Nihonbashi Odenmacho,Chuo-ku, Tokyo 103-8577
3A318

March 31

7537

EfE 1,1674
Consolidated 1,167

HEHEM (202454 1BEHE)
Directors and officers (As of Apr. 1, 2024)

VRS

Board of directors
REMFBEAAEE REBREEEIE(CEO)
Chiefe executive officer and representative director
BEIREE fmA/N—arvEEE (CINO)
Senior vice president and chief innovation officer
EHIEE xe#iTEEE (CO0)
Senior vice president and chief operating officer

ERif
Vice president

% e #EEEE (CFO) RRHiSETE (CSO)
Vice president, Chief financial officer and chief strategy officer

o iR EEFERE

Outside director
Member of the Audit & Supervisory Committee

BITRE
Corporate officer

RE =

Toru lino

R R

Satoshi Fujino

by Al

Hiroshi Horikoshi

4 #E

Hiroshi Imamura

FH #E=

Yuzo Nakada

wWiE £

Koji Kakinuma

REN RF

Eiko Kisogawa

AR EZER

Yoshisaburo Mogi

EE RE

Yasuhiko Watanabe

Ml rE
Takehiko Akiyama

RE B
Yosuke Ohsawa
i E—8B
Shinichiro Kizaki
A BGA
Toshihiro Shibuya
Faf B

Koji Nishiwaki
ZH BARE
Chotaro Yasuda



ince 1844

<) Marubun

https: //ww. marubun. co.jp/ir/
https: //ww. marubun. co.jp/en/ir/ (IR Website)




